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O HAVE AND PO HOLD ol an b singubar the sadd promies euto the Matvivae, ibstisumson anscd assins
forever.

The Motagor covenants that he is Jovfully scized of the premises hereitabove descibal v fee simple
absolute, that he his good richt cad lawfd authority to seil, convey, of cucunbior the sane, amd thnt the prem-
ises are free aid Clear of all Bens and encambrances whabuever The Mortpapor fusther covenants to warfant and
forever defend all and singular the premises unta the Moztagee forever, from and against the Modpagor and
all persons whomssever hiwfully clining the same or any patt thercof.

The Mortgagor covenants and agrees as follows:

I. That he will prowptly pay the principat of and inteiest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or ateaded by matual agreement in wiiting.

9 That this mortgage shall secure the Mortgagea foc such further suns as may be advanoed hereafter, st the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assussinents, repairs or other
purposes pursuant to the covenants herein, and also anv further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, a3d for any other or further obligation or indcbtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so zdvanced shall bear interest
at the same rate as the Mortgage debt and shall be payable oo denand of the Mortyagee, unless othenvise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holdec of any intervening lien or encumbrance.

3. Without affccting the Liability of any person obligated for the payment of any indebtedness secured

hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter crected on the mortgaved property insured
as may be required from time to time Ly the Mortgagee acainst Joss by fire and other hazards, casualtics and
centingendies in such amounts and for such periods as may he required by the Mortgagee and will pay promptly,
when due, any premiums en such fnsurance provision for payment of which has not been inade hereinbefore. All
insurance shall be carricd in companies 2pproved by the Mergagee and the policies and renewals thercof shall
be held by the Mortgagee and have attached thereto loss pavable clauses in fvor of and in form aceepiable to
the Mortzagee. In event of loss Mortgagor will give immudiate notice by mail to the Mortgagee, who may make
proof of loss if not mude promptly by Mortgagos, ad each insunance company wncenwd is hereby anthorized
and directed to inake pament for such fins dincetly to the Mortgagee instead of to the Mortzazor and Mortzagee
jointly, and the insurance procvads, or any put thereof. may be applied by the Mortzagee at its option either to the
reduction of the indebtedness herehy socured or to the restoration or repair of the property danaged. En event
of forechosure of this mortgaze of other transfer of title to the Mortgaged property in eatinguishment of the
indebtedness sccured hereby, all right, title and iuterest of the Mortgagor in and to any insurance policies then
ic. force shall pass to the purchuser or grantee. :

5. That he will keep a)) improvemerds now existing er herealter erected vpon the mordgaged property in
good repair, and, in the case of a construction loan, that he will continue construction urti} completion without
intesruption, and shoold he fail to do 5o, the Mortgagee may, al its option, enter upon said premises, make what-
ever repairs are necessary, includiog the completion of any construction work underway, and charge the expenses
for such repaiss or the completion of such coostruction to the mortgage debt.

6. That the Mortgagee may require the maker, conaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in 2 sum sufficient to pay 21l sums secured by this morigage, designating the
Mortgage: as beneficiary thereof, 2nd, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and 21l sums so advanced by the Mortgagee shall become a part
of mortgage debt

7. That, together with, and in additicn to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each mooth, untdl the indebted-
pess secured hereby is paid in full, 2 sum equal to ooe-twelfth of the annual taxes, public assessments and insur-

2nce premiurns, as estimated by the Mortgagee, and, oo the faiure of the Mostgagor to pay all taxes, insurance -

premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgagze debt. These manthly escrow payments will not bear interest to the mortgagor(s).

8. That he hereby assigns all the rents, issves, and profits of the mortgaged premises from and after any de-
faukt hereunder, and should legal proceedings be instituted parsuant to this irstroment, then the Mortgagee shall
bave the right to have a receiver appointed of the rents, issues, and profits, who, after deduding all charges acd
expenses attending such proceedings 20d the execution of his trust as receiver, shall 2pply the residue of the rests,
issues, and profits, toward the payment of the debt secured heredy-

9. That, at the option of the Mortgages, this mortgage <hall become due and payable forthwith if the Mort-
gagor shall convey away said morgaged premises, or if the title hall beoome vested ia any other person in any
manner whatsoever other than by death of the Muatgagor, of, in the case of a construction Joan, if the Mortgagor
shall permit work oa the project to become 2nd remain icternupted for a peried of Gfteen (15) days without the

written coasent of the Mortgagee.

10. It is agreed that the Mostgagor shall bold and epjoy the premices above conveyed until there is 2 default
under this mortgage or in the note secured hereby. It is the troe meaning of this instrument that if the Mort-
gagos shall fully perform all the ters, conditions, and covenants of this mortgage, 2nd of the note secured hereby,
tht then this mortgage shall be vtterly null 20d woid: otherwise 1o remain fa full force 2nd vistue. I there is 2
default in znv of the terms, cosditions or coveaznts of this mawtgage, of of the tate sccused hereby, then, at the
option of ﬁ'.c-&lorlgagce. 2l sums then oaing by the Mortgagor to the Mortzagee shall become imoosdiately due
and payable and this mxeigage may be forecksed. Should any bogal proceediogs be irntituted for the faeclosure
of this mortgage, or strald the Mattcagee Focome a party to any suit invohing tiis Mortzage or the title to the
premises deseribed berein, of ool the dcbt secured bereby o any part thereof be plued in the Liurds of an
attormey at law for cobioction by suit or otherwise, 2]l costs and capernses incunred by the Mortgagee, ard a reason-
able attorey’s fee, shall thercupon beccens doe and payable iznmnedistely or 0a Qenard, at the opticn of the
Motgagee, as a part of the dett secored thereby, and may be recovered 2nd colexted Lerearder.
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