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TO HAVE AND TO HOLD, alt and singular the said premises wito the Morigagee, its successors and
assigns forever,

The Mortgagor covenants that he is lawfully scizad of the pramiscs hercimbove described in fee sintple
absolute, tlat he' has good right and fanful authority to scil, convey, or ercmuber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever. The Mcrtgagor further covenants to warrant aad for-
ever defend all and singular the premises unto the Mortgagee forever, frum and against the Mortgagor and all
persons whemsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. Thst he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provilad, The mortgagee may collect a “late charge” not to exceed an amount
equal to five per centum (5%) of any installment which is not paid within ffteen (15) days from the due date
therect 1o cover the extra expense invohved in handling dedinquent payments.

2. Tlat this martgage shall secure the Mortgagee for such further sums 35 may be advanced herealter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assesseaents, repairs or other pur-
poses pursiant to the covenants herein, and also any further leans, advarces, readvances or credits that may be
made herealter to the Mortgagor by the Mortgagee; and that all ssms so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand cf the ortgagee, unless otherwise provided in writing.

3. That ke will keep the improvements now cxisting or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts as
may be required by the Mertgagee, and in companics acceptable to it, and that he does hereby assign to the Mort-
gagee all such policies, and thst ail such policies and renewals thereof shall be held by the Mortgagee and have
attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upen the mortgaged property in
good repeir, ard sheuld he fail to do so, the Mortgagee may, at its option, enter upon said premises, make whatever
repairs are necessary, and charge the expenses for such repairs to the mortgage debt.

S. That the Mortgagee may require the maker, co-maker or erdorser of any indettedness secured hereby to
carry life insurance upon himseli in 2 sum sufficient to pay all sums secured by this mortgage, designatiog the
Mortgagee as beneficiary thereof, and, upon faiture of the Mortgagor to pay the premiums therelor, the Mortgagee
may, at its option, pay samd premiwns, and all swins so advanced by the Mortgagee shall become 2 part of the mort-
gage debt.

6. That, together with, and in 2ddition to, the monthly payments of principal aiid interest payable nnder the
terms rd the nnte secured herehy, he wifl pay to the Mortgagee, on the first day of each moath, until the indebted-
ness secured hereby is paid in full, 2 sum equal to ore-twelith of the annual taxes, public assessments and insurance
premiumns, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance prennums
and public assessments, the Mortgagee may, at its aption, pay said items and charge all advances therefor to ti
mortgaze debt, including, also, any State and Federal tax Lens.

7. That he hereby assigns all the rents, issues, and profits of the nwitgaged premises from and after any
defavit hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Morgagee shall
Eave the right to have a receiver appointed of the sents, issucs, and profits, who. aiter deducting all charges and
expenses attending such proceedings ard the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the delt secured hereby.

& Trat, 21 the onticn of the Morgagee. this morigage shall beconw due and payable forthwith if the Mort-
gagor shall convey 2way s2id merigaged premises, of if the title shall become vested in any other person in any
smanmr whatsover ceher than by desth of the Mortgagor, or if 2ny junior lien shail be granted by the mortgagor
or permitted by him without the express written consent of the within morntgagee.

9. It is agreed that the Mortgagor shall held and enjoy the premises above conveyed untd there is a default
ander this mostgage or in the note secured hereby. It is the true meaning of this instrument thet if the Mortgagor
shall fully per‘orm all the terms, condition:, 2nd covenants of this mortgage. and of the note secured hereby; that
then this monigage shall be utterly null and void ; ctherwise to remain in foll force and vistue. H there isa default
in any of the terms, conditions of covenanls of this mortgage, or of the noe secured bereby, then, at the opticm
of the Mortzagee, all sums then onjng by the Mortgagor to the Mortgagee shall becane immediatdy due and pay-
2ble, and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of this
mortgage, or sheuld the Mortgagee become a party to any suit involving this Mortgage or the title to the premises
described bergin, or should the delt secured hereby or 2oy part thereof be placed in the hands of an 2ttorney at law
for collection by st or ctherwise, 2li costs and expenses incurred by the Morntgagee, and a reasomable attorney’s
fee, shall thereupon become dve and payable immediately or on demand, at the option cf the Mortgagee, as 2 part
of the debt secured thereby, and may be recovered and collected bereunder.

10. The coverants herein contained shall bind, and the benefits and 2dvantages shall inure to, the respective
heirs, executors, 2dministrators, successors, and assigns of the partics hereto. Whenever used, the singular number
shall indnde the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hznd and s<al this 10th d:l:'y AUEZS; L1973
Y onny it s o, )
xﬁeﬁ%ﬁg S (SEAL)
~T it f Lt (SEAL)
Hartha E. Boffmedf/
—(SEAL)
. (SEAL)
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