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b_ereb.\', or if the property is otherwise acquired after default, the Mortgagee as trustee shall apply, at the
time of Ih&_e commencement of such procee¥ings, or at the time the property is otherwize acquired, the amount
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal then remuaining unpaid on the note sccured hereby.
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f; The lien of this instrument shall remain in full force and effect during any pos!ponement'or extension of
the time of payment of the indebtedress or any part thereof secured hereby. : . % :

) 5: He will pay all {axes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not bcen made hereinbefore, snd in defsult thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails {0 make
any payments provided for in this section or any other payments for taxes, asscesments, or the like, the Mortgagee
may pay the same, and all sums so paid shell bear interest at the rate provided forin the principal indebted-
ness from the date of such advance and shell be secured by this morigage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplementel note or notes
for the sum or sums edvanced by the Mortgagee for the slterstion, modernization, improveraent, maintenance
or repair of said premises, for taxes or assessinents sgainst the ssmoe and for any other purpose autborized i
hereunder. Said noteor notes shall be secured hereby on & parity with aud as fully as if the advance evidenced :
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
et the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly B
payments for such period as inay be agreed upon by the creditor and debtor. Failing to agree on the roaturily, i
the whole of the sum or sums so advanced shall be due and payable thirly (30) days after demand by the ’
creditor. In no event shall the maturity extend beyond the ultimste maturity of the note first deacribed above.
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7. He will keep the premices in as good order sod condition s they are now, reasonsble wear and tear ]
excepted, and will not commit or permit any weste thereof. {

8. He will continuously meintain hazerd insurance of such type or Lypes and amounts as Mortgagee may
from time to time require, on the improveineats now or hereafter on said premises, sod except when paymeat
for all such premivms hag theretofore been made under (2) of paragraph 2 hereof, he will pay promptly when :
due eny premivms therefor. Al insurance shall bo cerried in companies approved by the Mortgegee and the
policies and renewals thereof shall be held by the Mortsages and have eftecked thereto loss payable clauses e
in favor of 20d in form scceptable to the Mortgagee. In eventof loss Mortgagor wili give immediate notice
by mail to the Mortgagee, who may make proof of loss if not reede promptly by Mortgeger, and eech insur-
ance company concerned is hereby authorizad end directed to mske payment for such loss directly to the
Mortgages instead of to the Mortgagor and Morigeges jointly, end the insuranos proceeds, or any pari :
thereof, may be epplied by the Morigeges at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property dsmsged. Jn event of foreclosure of this morigage, or i
other transfer of title to the mortgsged property in extingvishunent of the indebtedness secured hereby, 2l
right, title and interest of the Mortgsgor in end to any insurancs policies ihen in force shall pass to the

purchaser or grantee.

9. He bereby essigns 2l the rents, issues, and profits of ihe mortgaged premises from end after eny default
bereunder, and ehould legal proceedings be instituted pursuant to this instrument, then the Mortgrgee shall have
the right to have 8 receiver appointed of {be rents, issues, and profite, who, sfter deducting sll charges and expenses
attending such proscedings and the execution of Lis trust 8 receiver, shall spply 1be residue of the rents, issues, and
profits, towsrd the payment of the debt secured bereby.
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It is agreed that the Mortgagor shall hold and enjoy the premises sbove conveyed until there is 8 default under
this mostgage of in the pote secured bercby. 1f the Mortgegor shall fully perform all the terms, conditions, and
eovemnlsoilhismtgage,andoftheoolemredhereby,thenthismoﬂgageshsllbcnuﬂwdvoﬁd;o&berwiaa :
to remain in full foroe and virtue. IftbereBsdefmﬁtinmydlhewrm,wmﬂﬁons,ormwmnudthiﬂmdm :
or of the pote secured bereby, then, at the opticn of the Morigagee, all sumns then owing by the Mortgsgor to the
Mortgagee shall broome immedistely due and peysble snd this mortgage may be forecdoced. The Morigagor waives
{ke bepefit of sny apprsisement huws of tho State of Scuth Carolisa. Should tha Morigagee become £ party to any
egit involving this morigege or the title to the presises describsd berein (excluding legal proceedings instituted
lorfuedmxeorfortbecoﬂediondthedehtmedbaeby)zﬂco@.amdexpcmmmblyinmmﬂbytbo
Morigsgee, 223 a ressonsble atioroey’s foe, shall be secured bereby end chall becomne due and paysble thirty (30)
dsys sfter deznand. Should eny Jegel proceedings be inctituted for the foreckosure of this morigage, or should ke
dedd secured Lerebyorm}';anttﬂaoﬂzp!soediathehan&o!matmmathw for coflection by suit or ¢iber-
wite, sll costs and expenses, iadudingmtiamtkno&abdmdndareambkatwrmfafw.shaﬂkmad
berebry, shell teoomdmaod;ayab!eLmedisld;orondmsnd,mdmyberewraedzndooﬂectedhe:eundu.

I the indebtediess secured hereby be suaranteol or isured nmader Title 38, United States Code. such
Tiile and Begulations wsuel thereurder ara in effect on the date hereof shall covern the rizhts, duties and
lisbilitics of the parties hereto, and any proyisions of this or olher tstraineats executad in connection nith said
indebtedness which zre incoasistept with said Title or R(’f_’_”]:ﬂi{.‘ﬂ:‘-‘aﬁ‘ hiereby smended to conform thereto.

© -

-y A

i

P L L, o e

The covensats berein confsiced shall ind, and ihe bearfla erd edvanteges ¢h>1l inure to, the respasiive beirg,
execulors, SOMInisralomnd, FICoSsOTs, and escigas of the porties bereto, Whenever used, the sicgular oumber shall
inclcde tbe plural, the plursl the singuler, the vs: of apy gender shsil be spplicable o sl genders, and ths term
s Mortgagee” ehall include eny payes of the ind-btedness herehy eecured of spy (renzlerec theroof whetber by

operetioa of lsw or otberwisz,




