a00r 1287 rgat 647

h‘ereb_v, or it the properly is otherwise scquired after default, the Mortgagee as trustee shall apply, at the
time of the commencement of such proceetings, or at the lime the property is otherwise acquired, the atount
then remaining to credit of Mortgagor undec (a) of psragraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance to the principal then remaining unpaid on the note securedxltere.b_\-.

4. The Lien of this instru.ﬁent shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof secured bercby.

-

6. He will pay sll taxes, essessments, water retes, and other governmmental or municipal charges, fines, or

impositions, for which provision has not been made hercintefore, and in default tbereof the Mortgagee may pay the
samne; and will promplly deliver the official receipts therefor to the Mortgages. " If the Mortgegor fails to make
any payments provided for in this seclion or any otber payments for laxes, sssissments, or the like, the Mortgsgee
may pay ths same, and 21l sums so paid shall bear interest at the rate provided for in the principa! indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Morigagor shall execute 2nd deliver a supplemental note or notes
for the sum or sums advanced by the Mortgages for the alterstion, modernization, improvement, maintenance
or repair of said premises, for texes or assessments against the same and for any otber purpose authorized
hereunder. Said note or notes shall be secured hereby on & parity with and es fully ss if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shell be payable in epproxisuately equal monthly
peyments for such period &5 may be agreed upon by the creditor and debtor. Failing to 2gree on the maturity,
the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the
creditor. In no event shall the meterity extend beyond the ultimate maturity of the note first described above.

7. He will keep the premises in a3 good order and condition s they sre now, reasonable wear and tear
excepted, and will pot commit or permit any waste thercof.

8. He will continuously maintain hazard insurance of such Lype or types and smounts es Mortgagee may
frore time fo time require, on the improvernenis now or hereafier on said premisea, and except whea paymeat
for all such premiums has thezetofors been made uader {2) of paragraph 2 hereof, be will pay promptly when
due eny premiums therefor. Al insurance chall be carried in corpanies approved by the Mortgeges end the
policies and renewals thereof shall be held by the Mortgsges and heve sttached thereto loss psyable clauses

in favor of and in form acceptable to the Morigegoe. In event of loss Mortgagor will give immediate notics -

by meil to the Mortgsgee, who may make proof of loss if not made promptly by Morigsgor, and each insur-
ance company concerned is hereby suthorized and directed to make payment for such loss directly to the
Mortgegee instead of to the Mortgagor end Mortgsges jointly, and the insuranes proceeds, or any part
thereof, may ba applied by the Mortgages at its option either to the reduction of the indebtedness hereby
secured or o the restoration or repeir of the property dameged. In event of foreclosure of this morigage, or
other transfer of title to the mortgeged property in extinguishment of the indebtedness secured hereby, ell
right, title and interest of the Mortgegor in end to any insurence policies then in force shall pass to the

puschasar or grantee.

9. Helmebyass’gnsaﬂtberents.is&m,mdproﬁlsoﬂhemoﬂgaged pm:nisesfmmmdaftetanyde{au!t
bereunder, snd should legel proccedings be instituted pursusnt {o this instrument, then the Mortgagee shall have
lberigbttohaveamceiveuppﬁntedoﬂherenu,iasm,md pcoﬁ!a,wbo,sfmdeductingsnchargesandapm
uw:dingwchp:ooeaiingssndtheereculbno{histmstasreoei\w,dallnppb'themaidueouherents,iﬁms,md
profits, toward lhepaymtnto!thedeb&mredhcteby.

It is sgreed tbatlbe!tloﬂp@u&n!lbc!dmdmjoytbepremisesabovemveyeduntﬂtbweiuddmﬂtmda
ﬂrismortguemintb&no‘.emedhmby. 1 the Mortgegor shall fully perform sll the terms, conditions, end
mmnudthhmtyge,mddthendesewedbﬂeby,thmtbkmdpgasmﬂbemmmmid;olbenise
to remsin in full force snd virtue. che:eisadd’wkinmyoﬂbemmmndi&om,oroovmnwo{ this mortgage,
oro!tbeaotemnoibcreb)‘,then,sttbeop'iondtbelfoﬁg&gae,aﬂmlhenmingbytbeModgagortotbe
Mortgagee eball become inunadistely doe sod payable snd thts portgege may be foredosed. The Mortgegor walves
the benehit of any epperiscment laws of the Btate of South Caroline. Should the Morigagee become 8 party lo any
nﬁtinrdﬁsgthbmongsgeortheﬁahmthopmnisadcacrmaihﬂein (excluding Jegal preceodings institated
fw[«edosureorfmtheceﬁeuhodthedebtmredbaeby)aﬂum»dapemmmuymwredb)'tbe
Moxtgsgee, sod 8 rezzoasble sitorpey’s fee, ehall be soomad bereby and chall broome due and payable thisty (30)
days efter densnd. Mmkgdpmﬁ@beinﬁht&dfa&efoxﬂmwdthhm&dmméwﬂm
deld secred hembrumjputtbr:m{beﬂmedinwhadsdmalwmyd law for collection by suit or other-
mmmsaﬁupmimhdbgmﬁnmﬁwdabdﬂ-dsﬁsmbhﬂw:fmshﬂheseu,uod
bueby,ﬂnl]beo:meduemdraﬁbleimmadi:klymmdmm,andmy be recovered 2nd coBected heveunder.

If the indebleduess secured Leseby be gustanteod or irsurad uwder Title 35. United States Code. such
Title red Regelations issued therenpder sid in efect 00 the date hereof shall govern the rizhits, duties and
lisbilities of the parties hereto. and any provisions of this o1 other hstrunenls execittad in conneriion with said
indebiedniss which are inconsitent with said Title or Regnlztions are Lereby amended to conforin therelo.

The covenerts herein contained shell lnd, snd the beerohits snd advanisges shall inuze to, the respective heira,
cxcculon, edminislralor, Fundeis, and sasigns of the pertics bereto. Whepever vsed, the ingular pumber shall
indude the plurs], the plursl the sngular, the we of oy geoder shall be apjliceble to afl geaders, and tha term

sMortgegee” thall include any payee of ike indebimlnees berthy eecured o soy tranzferce thereof whethier by

operetion of law or olberaiee.
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