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To Havs axp 7o Howp, all and singolar the said property unto the Mortgagee, its sucoessors and assigna foﬁm;

Tho Mortgagor covenanis that he i3 lawfully seized of the premises hereinabove described in fes simple absctute
(or such other estate, if any, 2s is stated hercinbefore), that he has good right and Iswful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as

berein otherwise recited. ‘The Mortgagor further covenants to warrant end forever defend all and singulsr the |

premises as herein conveyed, unto the Mortgagee forever, from and againat tha Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees a3 follows:

1. He will prompily psy the principsl of and interest on the indebtedness evidenced by the said nole, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, witbout premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, ar one bundred dollara ($100.00),
whichever is Jess,

2, "ogether with, and in 2ddition to, the monthly payments of prineipal and interest payable under the terms
of the note secured hereby, ho will pay to the Mortgages as trustee (under the terms of this trust as hereinafter
stated) on the first dsy of each month until the said nots is fully paid:

() A sum equal to the ground rents, if any, next due, plos the premiuma that will next become dus and payebls
onpoliciesofﬁrea.ndotberhamdinmmncoeoreﬁngtbemortgagedpmpeﬂy,p!mmesmdm
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagoz is
notified) less all sums already peid therefor divided by the number of months to elanss before one rmonth
ybrh&edsbwhmm&yomdmh,mmmmandambvmbmmm
suma 0 ba beld by Morigages in trust 10 pey said ground renta, premiums, {axes and special assesumenta.

(1) The aggregats of the ainounts payable pursnant to subparsgraph (e) and thoss payable on the note secored
bereby, chall be paid in a single payment each month, to bo appled to the following items in the crder
stated:

(1) taxes, special assessments, fire and other hasard insarancs premiume;

() interest on the nots secured bereby; and

() emortization of the principal of said note,
Anydeﬁniaqhtbeammtdm&agmﬁm&!ypaymmhdmﬂ,mksm&gwdhytb
Mmtg&gorpﬁortothedmdatodthenutmehpdyment, conatitute sn event of default undez this
mortgaga. At Morlgazee’s option, Mortgagor will pay a “Jate charge” not exceeding four per
centum (495) of any instaliment when peid more than fifteen (15) days after the dos dste thereof,
to cover the extra expense involved in hardling delinquent peyments, but szch “lats charge” shall
pot be payable out of the proceeds of any sale made to satisfly tha indebtedress secured hazeby,
unless such proceeds are sufficient to discharge the entire indebledness and all proper costa and
expensés secured thereby.

3. 1f the total of the payments mede by the Mostgagor under (e) of paragreph 2 preceding shell exceed the
amount of psyments sctually made by the Morlgeges ss trustes for taxes or sssessments or insureance premiums,
29 the case may be, such excess shell be credited on subséquent payments to be made by the Morigagor for such
items or, at the option of Morigages es trustes, mey be refunded to the Morizagor. If, however, such monthly
payments shall not be sufficient to pay such items when the ssms shail become dus and payabls, thea the
Mortgagor shall pay to the Mortgegee ss trustes any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after wrilten potice from the Morigagzee ststing ths amount of the
deficiency, which notice ey be given by mail.  If at sy time the Mortgezor shell tender to the Mortgegee, in
sccordance with the provisions of the note secured hereby, full payraeat of the entire indebiedress represented
thereby, the Morizeges &3 trustes shall, in compuling the amount of such icdebledness, eredit to the sccount
of the Mortgagor any credit belance remaining under the provisioas of (g) of parezraph 2 Lereof.  If there
thall be a defanlt under any of the provisions of ihis morigsge resulting in s pablic ssle of the premises covered
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