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TO HAVE AKD TO HOLD, all and singular the sald premises unto the Mortgagee, his heirs, suecessors and
assigns forever.

Ahe Mortgagor covenants that he ks lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has gocd right and lawful authority to sell, convey, or encumber the same, and that the premises
are frea and clear of all liens and encwmbrance whatsoever. The Mortgagor further covenanis 1o warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persoss whomsoever lawfully claiming the same or any part thereof.

The Mortgsgor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebledness evidenced by the said nole, at
the times and in the manner therein provided.

2. ‘That this mortgage shall secure the Mortgagee for such further sums as may be advapced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covinants herein, and also any further loans, advances, readvances or credits that may be
made hereafler to the Morigagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

2. That he will keep ihe improvemeats now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against Joss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be required by the Xortgagee,
and in comparnies acceplable to it, and that all such policies and renewals thereof shall be held by the Morfgagee
and have aitached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Morigagee the proceeds of any
policy insuring the mortgaged premises and does hereby zuthorize each insutrance company concerned {0 make pay-
ment for 2 Joss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or not

4 ‘That be wiil keep 21l improvements now existing or hereafter erected in good repuir, and, in the case of 2
construction loan, that he will contime construction until completion without interruption, and should he fail to do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, iceluding the
completion of any construction work underway, 2nd charge the expenses for such repairs or the completion of such
construction to the mortgage debt.

3 ﬁnbermpay,whendm,anhxespub!kasmwhandmhergwanmm or mwunicipal charges,
fines or other i itjons 2gainst the morigaged premises

6. That he will comply with all governmental and municipal laws and regulaticns affecting the morigaged
premises.

1 Th.at,attheopﬁonotlheuoﬂgasee,thismtgagesballbecomedueandpayableionhwi!hilthe

Morigagor shall convey awzy said mortgaged premolses, or if the title shall become vested in any other person in -

inanymanmwhatsoerer,othathanbydeal_hoﬂheﬁongagw, or, in the case of a construction loan, if the
Morigagor shall permit work on the project to become and remain interrupled for a period of fifteen {15) days
witbout {he written consent of the Morigagee

8. That he kereby assigns all rents,iswesantiprolitsoltbemortgagedpm‘ssfmmandaﬁer any default
hereunder,andagreesthat.shm!dlegal'pmctﬂdingsbeinsﬁtuledpursuanttothisinslmment,anyiudgehaﬁng
jurisdiction may, at Chambers or otberwise, appoint a receiver of the mortgaged premises, with full anthority to
hkepossessionoftbemoﬂgagedprunises,andmumlhe ren!s.i&waandproﬁts.includingareasonablemam
‘:obeﬁxedb)'theertintheeventsaidpremisesammpiedbythemoﬂgagor,andaﬂerdeducﬁnganchmgu
and expenses attending such proceeding and the execulion of his trust as receiver, shall apply the residue of ihe
rents, issues and profits loward the payment of the debt secured hereby. . .

9. chereisaddznltinanyo[lhewms.mndiﬁomormvenantsoflhkmigage.orotthemteswu'bd
bereby, then, at the oplion of the Mortgagee, all mmsmmmingbytheuortgagortotbenodgageeshapbe_acome
immediateb'dneandpayable,andthismorlgagemiybe(orechsed.Shouldanylega]pmceedinﬁb? instituted
for the forecksure of this mortgage, or should the Morigagee become a party 1o any sdit involving this Mortgage
wthcﬁﬂelotbepremissdesaibcdhewin.otshpuldthedebtsecuredherebyoranypartthereofbeplzoedh
lhchmdso!anattormatksfww&dicnbysuitmotbenisgancodsandmmwmuoﬂga@
and a reatonable atiomney’s fee, shall thereupon tecome due and payable immmediately or on derpand, at the oplion
dmmmzmﬁapmatbedeumudth&ew.andmybermre:edandcoﬂedeﬂherwnder.

10 Itiszgrudﬂntthe!&odgasmsbaﬂholdandenjoyﬂmp:emises above conveyed until there is a default
nnduthismoﬂgaseuinthemsemedbereby.nislheuuemea:dagoﬂhisiustrummtthati!:heuong:gor
sbanfulhpuformanthetexms.omdiﬁon&andwfmanfs of this morigage, and of the nole secured hereby,
thaubmthismuzgeshaﬂbeumﬂymuandwa;othe:mmmmﬁniniu}l!orceandvixtne_

iL Tbemmnkherﬁnwnhinedshaﬂﬁnd.anﬂthebemﬁfsandad\-an!.agesshallinmto,_lhemspec&n
mummmmmmm@sotmmm.mmmmmmmnm
Mﬁ:dndelhephxﬂ.tbepmmemm.anitbeusedmgaﬂﬂd:ﬂlbezpp!éab!etoallgendﬂt
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