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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or 2ny part thereof.

The Mortgagor covenants and agrees as follows:
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

at the limes and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this rnorigage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premivms, public assessments, repairs or other
puiposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be inade hereafter to the Mosigagor by the Mortgagee, and for any other or further obligation or indebtednaess
due to the Mortgagee by the Mortgagor at any time herealter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superioe to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mostgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improrcments now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against foss by firc and other hazards, easuaities and
contingencies in such amounts and for such periods as may be reguired by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has rot boen made bereinbefore. All
insurance shall be carried in comparics approved by the Mortgagee and the policies and renewals thervof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to
the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to the Mortgagee. who may make
proof of Joss if not made prompthy by Mortgagor, and each inswance company concerned is hereby authorized
and dirocted to make payment for such loss directiy to the Mortgagee instead of to the Mortgazor and Morigagee
jointly, and the insurance proceeds, or any part thercof, miy be applied by the Mortgagee at its option cither to the
reduction of the indcbtedness hereby sccared or to the restoration or repuir of the property damazed. In ¢vent
of foreclosure of this mostgaze or other transfer of title to the Mortgazed property in extinguishment of the
indebtedness secured hercby, all rizht, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee. . -

5. That he will keep all improvements now existing or hereafter erected upoo the mortgaged property in
good repair, and, in the case of 2 construction Joan, that ke will continue construction until completion without
interruption, and should he fail to do so. the Mortgagee may, at its option, enter upon s2id premeises, make what-
ever repairs arc necessary, including the completien of 20y construction work underway, and dharge the expenses
for such repairs or the completion of such construction to the morigage debt.

6. That the Mortgagee may require the maker, co-maker or endorscr of any indebtedpess secured hereby to
camry life insurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage. designating the
Mortgagee as beneficiary theveof, and, upcn failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its optioa, pay said prenivms, and 21l sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and io acdition to, the monthly paymernds of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Morigagee, oa the first day of each month, until the jodcbied-
pess secured hereby is paid in full, 2 sum egual to coe-twellth of the antual taxes, public assessments and insur-
ance preamiums, as estimated by the Mortgagee, 2nd, 0a the failure of the Montgagor to pay all tares, insuravce
premivms and public assessments, the Mottgagee may at its option, pay s2id items and churge all advances there-
for to the mortgage dibt. These manibly cxrow pavinents will not bear interest to the mortgazes{s ).

8. That ke hereby assigns a1} the rents, issues, 208 profits of the mortgaged premises from and after 2ny de-
fault hereunder, and should legal proceedings be instituted pursuznt to this instrument, then the Mortgagee shall
have the right 16 have a receiver zppcinted of the reuts, issues, and proSis, who, after deducting afl charges and
expeases aticeding such proceedings 2o the execution of Lis trust as recciver, shall apply the residue of the rents,
issucs, and profits, toward the paymeént of the debt secused hereby.

g That, at the cption of the Merigagee, this mertzage shall become doe a2nd paysble forthwith if the Mort-
gagor shall convey away s2id mortesged premises, or if the title shall becomoe vested in zny other persco in 2ny
manner whatsoever other than by dezth of the Moctgzzar. or, in the case of a constnsction kuan, if tbe Mortgagor
shall permit work on the project to bocome 2nd remzin istermupted for a poried of Bfteca (15) days withoet the
written consent of the Mostgagee. )

10. It is agroed that the Mostgagor skall Y.old 20d eniay the pscraises 2bove coaveyed until there is 2 Scfaukt
ander this mestgage of in the rote secured hesebn It is the tree menning of this fustrument that if the Mort-
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that then this mslgage shadi b2 uitesly noll and veid; othrrwize to resreain in full force zod vivtue, J thete B 2
default in any of the terms, conditions of covenants of this mostzage. r of the nole seaned herchy. then, at the
optiom ¢f the Meitaazee, all uims then ewing by the Meartcagor to the Modzazee shall becoine immediately Jue
and pavabile arad this metzace may be forectosed. §toald any lewal procodings B nstitited for the foneckraure
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