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- FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
G- GREENVILLE, SOUTH CAROLINA

OO :
'ﬁ‘i’\g," MODIFICATION & ASSUMPTION AGREEMENT
\\‘ A '\\\ LAY .

STATE O A Loan Account No
couNTY OF_ YREENYHIE

i‘\:s,) " CJ. ..}‘.
WAEREAY | :ﬁﬂhr $ederal Savings and Loan Association of Greenville, South Carolina, kereinafter referred to as the ASSO-
CIATION, is tb&_%mr ard bolder of a promissory note dated —_August 20, 1971  execated by<iJames D.
Harvey and Suzanne C. Harvey in the original sum of $.28,800.00  tearing

int:rest 2t the rate of — ————<% and secured by a first mortgage on the premizes being known 28 Lot 26,
_Kepllworth Dr., Wellington Creen Sub-Div. bich is recorded in the RMC office for

Greenville Courty in Moripage Book 1203 . page —-ﬂﬁ_;{ﬁ_—— title to which property iz now being transferred

1o the Grdvrsipred OBLIGOR{S), wko has (have) agreed to assume caid mortpage loan 2nd to pay the halance due thereon; and
WHEPEAS the ASSOCIATION bas agreed to s2id transfer of ovrership of the morigaged premises to the OBLIGOR ard his

sssumplion of the mortgage foan, provided the interest rate on the balance due is increased from % to a present

rate of _Eight ___<: and can be escalated as hereinafter stated.
NOY, THEREFORE, (kis agreement made and entered into this — 29— day of July ,19-23 | by and between
the ASSOCIATION, ss mortgagee, asd e Jim P. Griffith -

~ as assuming OBLIGOR,

WITNESSETH:

In consideration of the preroises and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

baredy sckoonledged, the vrdersizned parties agree as follows:
(1) That the Toam balarce 2t the time of this assymption is §—20.800.00 ; trat the ASSOCIATION is presently increas-

ity the interest rate on the balarce to Eight . Thst the OBLIGOR 2grees 1o repay said obligation in morthly installmerts
of & 205.15 each with payments to be applied first to interest ard then to remaining printipsl balance due from month to

month with the first morthly payment being due Augqust 1, L1913 ) i
{(2) THE. UNDERSIGNED agree(z) that the sforesaid rate of interest on thic obligalion may from time to time in the discrelion
of the ASSOCIATION be jrereased 0 the maximum rate per anrum permiited to be charged by the then appiicable South Carvlina

Iaw, Provided, howerer. that in 1o event shall ihe maximum rate of interest exceed Eight ( 8 )%t per 2nnam op
the balarce dpe. The ASSOCIATION shall sepd written nolice of any increase in irterest rates to tke last known address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) dz7s after writien toiice is reailed. 1t is fortker agreed that the
moathly instalirment payimests reay be adivsted in proportion to ineremenis in interest rates to allow ike obligation to be retired
in fall ir subsiantially the same lime as wozld have occarred prior to any eccalation in interest rate.

(3) Sheauld any inttaliment payment becore due for 2 period in exeess of (15) fiftcen dass, ihe ASSOCIATION ray collect 2
“LATE CHAPGE™ 1ot to excead an amousnt equal 1o five per centam (55%) of any such past due irstalimens payrcent.

(§) Privilege iz reserved by the ciiipor to make 24ditional parsents on the prircipal talance assumed providicg that soch vay-
ments, incloding obligatory princiral geyments do rot in any tweive ( 12) roonth persod Eoginning on the acniversary of the asszmplion
exceed twenty per centnm (204%) of the original principal talarce assureed. Further privilege is reserved £ pay in excess of twesty
per centam (20%) of ke origiral prineipal lalarce assamed vpon paymént to the ASSGCIATION of a premium equal to six (6)
Neorths interost cn sueh excess amognt compnted 21 the then presailing rate of inierest socunding to the terms of this agreemett
beiveen the undersigred parties. Prenvided, however, the entire Lelanes may be paid in full without any additional premium during asy
thirly (20} dzy rotice peried after the ASSOCIATION has gives writlen notice thnt the interest rate is 1o be escalated.

(5) That a'! terras and corditions as set oct in the role and mortgagze shal] contirue in fusl force, except as modified expressiy by
this Agrcement. . .

_ {6) Teat this Apreerent shall bind jointly 2nd severally tke soocessors and assigns of the ASSOCIATION 2rd OEBLIGOR, his
Leirs, £1ccez501S assigre. . . 24 July 73
IN WiTNESS WHEEEOF tke parties hereto bave set thefr bards and ceals this - day of . 19 -

_% gﬂ’ M:\../ BYI:i%FE_
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Tn the presesyg o ERSLAAVINGS & LOAN ASSOCIATION

_ § /’_ ! (SEAL)

Qﬁé‘ %&x:ﬁ i -—,§{{ L seany
(SEAL)

- {SEAL)

Assapicy OBLIGOR(S)

CCONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In eoncideration of FiZelity Feleral Savizgs and Loan Assogiationdoonsent 1o the assumplisn 9::115:3«1 above, s6d In further
eonsideratinn of Oze dillar (5150}, the releipt of uwhich is kerecy srntgaieirod. T (we). the vpdersipredis) as trarsferricg OBLL
GOR(S) &> b coneeat Uy the terms of this Medification and Assumpila Amreimnergaod dofie 10 be tonrd therels.

Tc the presensd of: - ; ) : Yz 2 b oot s 2 Lt (SEAL)
- %’%/MMF Q e ¢ E ;;‘f@:‘;/‘l {SEAL)
/ '.“_éw?-ﬁ—/mé’ég——m — (SEAL)

—_— {SEAL)
Tranferrisz OBLIGOR(S)

STATE OF RONTLCOMENREH VIRG IHNIA

! PROBATI:
COUNEY OF GRIINYESH: ) BEDFORD
Ferearally 2ppearel baiore ree the ursdersiomad who 1rade catk that (ke sax— Jaces D. Harvey and . —_—

o wdaresc miteascesd the eveentios thered.

B AL FYITILE]

_Suzanne C, MHarvev_ . e
a forener Apreenint{s) 2l _*_Z-v‘.:‘_l_s';}.a,v.j
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