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TO HAVE AND TO HOLD al! and singular the said premises unto the Mortgagee, its successors agd ass
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
sbsolute, that he has good right and lawful authority to scll, coavey, or encumber the same, and that the prem-
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the preiises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Janfully claiming the same or 2y part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2 That this mottgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the

option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any furiher loans, advances, readvances or credits that may

be made hereafter to the Mostgagor by the Mortgagee, and for any other or further obligation or indebtedoess -

due to the Morigagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest
at the same rate 2s the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lics or encumbrance.

3. Without affectiog the liability of any person obligated for the payment of any indebtedness secured
tiereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Morigagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby-

4. That he will keep the improvements now evisting or hereafter erecied on the mortgazed property insured
as may he reguized from timne to time Ly the Mortgagee against loss by fire and other hazards, casualties and
cOntingencies in ‘such amounts and for such periods as may b required by the Mostzagee and will pay prempily.
when due, any premiuins on such inurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and Tenewals thereof shall
be held by the Mortgagee and have attached thureto loss-pavable clauses in favor of and in form acceplable to
the Morigagee. In event of Joss Mortgagor will give immediate notice by mail to the Mostgagee, who may make
proof of loss if not mide promptly by Moitgazor. and cach insurance company oncerned is hereby authorized
and directed to make payment for such loss dizectly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds. or any part thereof. may b applied by the Morigagee at its option either to the
reduction of the indchtedness hereby seciured or to the restoration or repir of the property damaged. In cvent
of foreclocure of this nwstgage or other transfer of title to the Mortzaged property in extingzaishment of the
indcbtedness secured herehy, 21l right. title aud interest of the Mortgagor in and to any insurance policies then
in foroc shall pass to the purchaser or grantee. o

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good sepair, and, in the case of a construction Yoan, that he will continue construction until completion without
interruption, and should he fail to do so. the Mortgagecnay. at its option, eater upon said premises, make what-
cver repairs are necessary, including the completion of any construction work urderway, and charge the eipenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Morgzgee may require the mzker, conzker or endarser of any indebtedness secured bereby to
cary life insurance upon himself in a sum suflicient to pay sl sums secored by this morigage, designating the
Mortgagee as beneSiciary thereof, and, upon failure of the Mcatgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said preaiums, and all sums so advarced by Uhe Mortgagee shall become a part

of mortgage debt.

7. That, together with, a14 in sddition to, the monthly paymeats of principe] and intcrest payable under the
terms of the note secured hezeby, be will pay to the Mortgagee, 0a the £rst dzy of each month, until the indebled-
pess sccured heseby is paid in full, 2 sum equal to one-twelith of the annual taxes, public asscssments and insur-
ance premiums, s estimated by the Mortgagee, and, on the failure of the Mortgsgor to pay 2ll tares, jnsurace
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortoage deid. Thowe nemuathly oarow payiente will oot bear intere <t o the modzazor{s?.

§. That he hereby assigns aft the reats, bsues, amd profits of the mertgaged premmises from and after any de-
fault herernder, and should Jega] proceedings be instituted parsuant to this fustruzeat, then the Mortgagee shall
have the sight to kave a receiver zppointed of the rents, issas, aid paoSts, wha, 2ftes deducting 21l charges 20d
expenses attending such proccedings 21 1he execution of kis trust 25 reccives, shall 2pply the residue of the rents,
issucs, and profits, ton ard the pavinert of the debit secvred Lereby.

9. That, 2t the opdioa of the Mortgages, this mortgage shall become dee and payable fotbith if the Mot
gagor shall convey away said mortgaged premises. or if the title shall become vested in 2oy other persou in 20y
cath of the Mortgazor, or. in the caer of a constrectica Jozn, if the Motzagor

maoner whitsoeres otber than by ¢
in isterepted for a posiod of Efteen (13) days withaout the

shall permit work oa the propxt to become and sems

writtess comsent of the Maostgagee.

10. 7t is agreed Brat the Mostgagor shail 1ol and cajoy the premises above corveyed uetil there 5 3 default
pnder this nuorigage oz in the pole sevared herely. Tt is the troe masninz of this instiemant that if the Mot-
fazor shall fully petferss ail e ternas, cundivons, srd o oanits of thds rsitoane, 214 of the rude sceured Laeby,
lh::t the n this weortgas shatl bo wtterly 1sli 2nd vord: ot rivice to remain in fell foree sred virtue, VE there is 2
defavlt in any of the trsms. cnnditicat or covenents of this smtgaze, o of the 112e seoned herdhy, then, 2t the
optiom of the Mortzarew, 21 curas e oning by the Mottzaor to the Mestoacee dull boaene acdiately dee
ared goovable ared this seeatmeme ay e fo v bred, Sl any Fomal proecines b intituted for thee foralimure
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