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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgage, its successors and assigus
forever.

The Mortgagor covenants that he is Jawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all ang singuler the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Moitgagor covenants ard agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the paymert of taxes, insuance premiums, public assessments, repairs or other
purposes pursuant to the covenants hercin, and also any further loans, advauces, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagec, and for any other or further obligation or indebtedness
due to the Morigagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

8. Without affecting the Liability of any person obligated for the payment of any indebtedress secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expresshy released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indcbtedness secured hereby.

4. That he will keep the improvemcnts now cxisting or herealter erected on thz mortgazed property insured
as may be reqjuired from time to time by the Mortgagee against loss by fire and other hazards. casmalties and
contingencies in such amounts and for such pesiods as may be required by the Mostgagee and will pay prompthv.
when due, any preiniums on such imsurance provicion for payment of which has not Ieen mide hereinbefore. Al
insurance shall be carried in companics approved by the Mortgagee and the policies znd rinewals thereof shall
be held by the Mortgagee and have attached thercto koss payable clauses in favor of and in form acceplable to
the Mortgagee. In cvent of loss Mostzagor will give immediate notice by mail to the Mortzagee, who may make
proof of loss if not made promptly by Mertgagor, and cach insurance company concerned is hereby authorized
and ditected to nude pavracnt for such Joss directly to the Mortgagee instead of to the Mortzagor and Mortgagee
jointly, and the insurance proceeds, or any part therecf. may be applied by the Meztgagee at its option either to the
reduction of the indchtedness hereby sccured or o the restoration or repair of the property damaged. In cvent
of forecksure of this mortgage or othar transfer of title to the Mostgaged property in extinzuishment of the
indebtedness secured hereby, all right. title and interest of the Mortgazor in 2nd to any jusurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improverents wow existing or hereafter erected upon the mortgaged property in
good repais, and, in the case of a construction loan, that e will contioue construction until completion without
interruption, ard should he fail to do so, the Mortgagee may, 2t its option, enter upon sz2id premises, make what-
cver repairs are Lecessary, including the completion ¢f 2ny construction work underway, and chasge the expenses
for such repairs or the completion of such construction fo the mostgage debt.

6. That the Mortgagee may require the maker, comaker or exdorser of any irdeltedoess secared hereby to
carty life insurance upon hivsclf in a sum sufficient o pay all sums secured by (his mortgzge, Cesigaaling the
Mortgagee as bencSciary thoreof. and, upsn failure of the Mortgagor to pay the premivias theredos, the Mot-
gagee may, at its oplion. pay said premius, and all suns o sdvanced by the Mortgagee shell become a part
of mortgage debl.

7. That, togcther with, and in 2ddition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, Le will pay to the Mostgagee, oo the first day of each month, ustil the indebted-
ness secured hereby is paid in full, a sum exqual to so2-twdlfth of the annual taxes, pbliz assessments and insur-
ance premiums, zs cstimated by the Mortzagee, 20d, on the failure of the Mortgagor to pay all tases, insurance
premiums and public assessrizuts, the Mortgagee may st its uption, pay said items and charge 21} advanoes there-
for t the morteage debd. These monthly escoeny payane ats witl oot lamir isteiest to the mniigagorist. i

8 That he hereby assigns all the rents, issucs, and profits of the snoctgaged premises from and after any de
fault hereunder, 2ad should Tegal procecdings be instituted pursuznt to this irstrunsent, then the Mortgzgoee shall
have the right to have a receiver zppuinted of the runts, issucs, ard profits, wha, after doduting 21l charges zod
eapenses atterding such proccedings 2nd the execution of Lis trust as receiver, shali 2pply the residuc of the reats,
issues, and profits, toward the payisent of the detnt seenred hereby.

9. That, at the option of the Mortgagee, this ixetzize shall become due and payable forthuith if the Moet-
sed premises, o if the title shaii bocomae vested in zny o'ber person B a0y
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