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70 BAVE AND TO HOLD, s and singular the said premises unto the Morigagee, his heirs, successors and
assigns forever. .

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right apd lawful authority to sell, convey, or encumber the same, and that tke premises
are free end clear of al} Yiens and encumbrance whatsoever. The Mortgagor further covenants {0 warrant and
forever defend a1} and singular the said premises unio the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any pari thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebledness evidenced by the said note, at
the times and in the manner therein provided.

2. That this morigage shall secure the Morigagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insuraonce premiums, public assessments, repairs or other pur-
poses pursuant to the covenantls herein, and also any further loans, advances, readvarces or credits that may be
made hereafter 1o the Mortgagor by the BMorligagee; and that all sums so advanced shall bear inferest at the same
rate as the Morigage debt 2nd shall be payable on demand of the Mortgagee, unless olherwise provided in writing.

3. That he will keep the improveinenis now exislingorhmafteremtedonthemigagcdpmpeﬂyinmed
asmybereqtﬂredh'omlimetoﬁmebylhel&odgageeagainst loss by fire and any other hazards specified by
Hoﬂgagee.inanamounlmﬁ!esstbanﬂsemoﬂgagedeb!, or in such amounts as may be required by the Mortgagee,
and in companies acceplable to i, and that all such policies and repewals thereof shall be held by the Mortgagee
and have attached therelo Joss payable clauses in favor of, and in form acceplable to, the Mortgazee, and that ke
will pay all premiums therefor when due; and that he does hereby assign to the Mcrtgagee the prooeeds of any
policy insuring the morigaged premises and does hereby authorize exch insurance company concerned to make pay-
ment for a loss directly to the Morigagee, to the extent of the balance owing on the Morigage debt, whether due
or not.

4 Thatliewﬂlkeepmimpm-emenismweﬁsﬁngorhexeaﬁuereded in good repalr, and, in the case of 2
construction lean, that he will continue construction unﬁ!completionwitboutin!empﬁon,mdshwldhefailhdo
so, the Morigagee may, #t ils option, enter upon said premises, make whatever repairs are pecessary, including the
completion of any ccastruction work underway, and charge the expenses for such repairs of the comgletion of such
construction to the mortgagedebt.

5. 'Ihathewﬂlpay,whendue,allhxes.publicasmu,a:ﬂoﬁher governmeatz] or municipal charges,
fines or other impositions against the mortgaged premises.

6. That he will comply with all governmental and municipal laws and regulations affecting the morigaged
premises,

7. That, at the option of the Mortgagee, this rmorigage shall bDecome due and payable forthwith if the
Mortgagor skall convey away sakd morlgaged premises, or if the title shall becorpe vested in any cther persoa in
inanymamwhatsoe?er.omerthanbydeawo!tul!ortgagor, or, in the case of a construction oaon, if tke
Mortgagor shall permit work on ibe project to become and remain intertupted for a period of fifteen (15) days

without the written consent of the Mortgagee

8. That be hereby ssigns all rents, issues and profits of the mortgaged premises from and afler any default
bereunder, and agrecs that, should legal proceedings be instituted purseant to 1kis iostru—ent, any judge havieg
jurisdiction may, at Chambers or otherwise, appsint a receiver of the mortgaged premices, with full suthorily to
take possession of the mortgaged preinises, 20 collect the rents, issues and profits, intluding 2 reasonable reatzl
to be fixed by the Court in the eventsaidpre:nissareoccupiedbytbemrtgagor.zndaﬁerdedudinga}leharges
end expenses attending such proceeding and the execution of his trust as receiver, shall apply the residoe of the
rents, issues znd profits foward the paymeat of the debt secured hereby.

9. I there Is a default in any of the terms, copditions or covenants of this mortgage, o of the pote secuwred
hereby, {hen, at (ke option of the Morlgages, 31l sums then owing by the Mortgagor o the Morlgagee shall beoome
immediately due znd payable, and this morlgsge sy be foreclosed. Should any lezal proceodings be instituted
for the forcclosure of this morlgage, o7 shoad the Merigagee bocome a party o any suit involving this Murigage

ormeﬁﬂelothepremisesdesai‘;edl:etem,orsb«:ldtbedfblsct?xedbﬂ'eb:ro:zay_paﬂthe:w{hplxedin

18 11 35 agreed that the Mortgzgor shall beld 2nd exjoy 1he gremises above coaveyed valil there is a defzult
under this mozigage or in 1he pole secured hereby. It is Lhe tice meaning of this instrussent that if the Morigagor
skalt fally perform all tbe terms, conditions, and covenants of this morlgage, 20d of tbe mote sccured bereby,
that then this mortgage shail be utterly null and void; otherwise to remain i full force znd virtce

ind, and the benelits 2nd advanlages shall inure to, the respoctve
assigns of the parties berelo. Wheaever uscd, the singular rumbes
gender shall be applicable to all gendars

11. The covenzntis heicin contained shall b
helrs, exceutors, admialslralors, suCCessofs, and T
shail fclude the prirai, the pherat the singalar, and the ute of any
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