Sk

RN e

-an‘:-.m
i T

- v e

Jp—,

A By Sy s

e

.
e e

Mot

,_
gt
v o aes

son 1287 s 118

- Together with all ond singular the rights, members, hereditaments, and appurfenances to the some belong-
ing or in any way inciden! or appericining, ond all of the rents, issues, and profits which may arlse or be
had therefrom, and including all hecting, plumbing, and lighting fixtures and any other equipment or fix-
tures now or hereclter oliacned, connecled, or fitted therelo in any manrer; it being the inlention of the
parties herelo that all such fitures and equipment, other than the usual household furniture, be considered
a part of the real eskote.

TO HAVE AND TO HOLD all and singular the said premises unlo the Morigagee, ils successors and
assigns forever. '

The Mosigagor cevenants that he is lowfully seized of the premises hereinobove described in fee
simple absclute, that ke has good right and lowful authority fo sell, convey, or encumbet the same, and
that the premises are iree and cleor of cll liens and encumbrances whatsoever. The Morigagor further
covenants to warramt and forever defend all ond singuler the vremises unto the Mordgagee forever, from
ond agoinst the Morigagor and all persons whomsoever lawfully claiming the some or any past thereof.

The Morigagor covenants omd agrees as follows:

). Thet ke will promptly pay the principol of and interest on the indebtedness evidenced by the said
nole, at the times and in the manner therein provided.

2. That this monigege shall secure the Morigagee for such further sums os may be advanced here
dlter, at the option of the Moslgagee, for e payment of toxes, insuwronce premniums, public oscessments,
repcirs or other purposes pursuant to the coverants hersin, and olso any further Joons, odvances, read-
vances or credits that may be made hereafter to ihe Mortgagor by the Morigagee; and that all sums so od-
vanced shall beor interest of the same rote os the Morigage debt and shall b payable on demand of the
Morgagss, unless otherwise provided in wriling.

3. That he will kesp the improvements now existing or hereciler erected on the morigoged property
inswed as may be required from time o time by the Morlgogee against loss by fire and other hazords, in
such arnounis as may be required by the Morigagee, and in componies accepiable fo i, and that he does
hereby assign 1o the Morigagee all such policies, and that al! such policies and renewals thereof shall be
he}gnbyﬂiel-!nx‘sgoqeecrdhm-eoﬂadredﬂaereﬁo Joss payoble clauses in favor of. and in form acceptable
fo Morigages,

b 1 ¥

4 That he will keep oll improvements now existing or heredfter erecled upon the morigaged property
in good repair, and should he fail to do so, the Morlaogee may, ot its option, enler upon soid premises,
mukewhmevarepaixsmeneoessa.fy.mzdqueﬂzeexpetmiorsxhrepcizsloﬂwemodqogedebt.

5. That the Morlgogee moy require the maoker, comoker or endorser of any indebledness” secured
he:ebyioccmyii!ehsmonoeuponhiwinawmsuﬂicientbpoyal]wmsecuredbyﬂmismoﬂqaqe,
designating tte Morigogee os beneficiary thereof, and. upcn failure of the Morigagor to pay the premiums
therelor, the Morigagse may. ot i's opton, pay soid premiums, and all sums so odvanced by the Moct-
gagoe sholl become a part of morigage debt

6. That, logether with, ond in oddition to, the monthly payments of principal and interest payable un-
der the ferms of the nole secured hereby, he will pay to the Morlgagee, on ire first day of each month, un-
&1 the inseblednoss secured hereby §s paid in Rull o sum equal o one-twelith of the annual taxes, public
assessments and insurence premiums, as estimated by the Morigogee. and, on the kilure of the Morigagor
fo pay oll taxes, insuronce premiums and pubkc assessmenis, the Merlgogee may. o iis ontion, pay sald
jlems omd charge ol odvancas trerelor to the morigage debl Any deficiency in the amount of such og-
gregale monthly payment, sholl, unless mode good by the Morigoger prior fo the due dote of the nex
such poymen!, constitule an event of defoult under this morigoge. Tre Morigogee may oollect a “late
Gwrge” on cny instaliment which is rot poid when Jue o cover the exira expense involved in handling
delinquent poyments. The schedule of “late cherges”™ is as kllows: Ist o 16h—no charge; 10th o 15th—
S0c; 16h to Z00—S1.00: afier 2Xh—2¢ of paymenl I, however, such menthly payments shall not be suf
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ficient o pay such ilems when e same shall become due end paycble, then the Morgagor sholl pay %o
the Morigooee ony Gmount necessory 1o make up the defidency. Such poyment wiill be made within thisty
230) doys ofier writien nctice fom the Moigogee siating the crucunt of the deficiency, which notice may
be given by mail

7. That he heceby ossions oll the rents, issues. and profits of the morigoged premises from and offer
any defaull hereunder, ond should legel peoceedings be instrutad purswont be this instument then the
Merizogee shaoil heve ihe right bo have G receiver oppoinded of the sonts, issues, cnd profits. who, after
decducting qll chorges and expenses cilending such proreedings o ihe execution of his trust as receiver,
shall cpely the residue of the 1ents, issues, and profits. toward the payment of the debt secured hereby.
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