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TO HAVE AND TO HOLD Ml and singolar the suid poemises nnto the Mettgagee, its successors and assigas
forever.

The Motgagor covenants that he is lawfully svized of the premisis hereinabove desciibed in fee simple
absolute, that he has good right and Jawful authority to sell, convey, or cewnmber the same, and that the pren
ives are free and clear of all liews and encumbrances whatsoever, The Mortgagor fmther covenants to warrant and
forever defend all and singular the premises unto the Mortgsgee forever, from and against the Mortgagor and
all persons whumsoever lawfully claiming the same or any past thercof.

The Mortgager covenants and agrees as follows:

1. That he will prompily pay the principal of atl interest on the indebtedaess evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by tautual agreement in writing.

2. That this iortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public asscssnients, repairs or other
purposcs pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, sod for any other or further obligation or indebtedoess
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable oo demand of the Mostgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security pot expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedoess secured hereby.

4, That he will keep the improvements now cxisting or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagec against loss by fire and other hazards, caswalties and
contingencies in such wnounts and for such periods as max be required by the Montgagee and will pay pro:ptly,
when due, any premiums on such insurance provision for payment of which has not been made hercinbefore. All
insurance shall be camied in companies approvad by the Mortgagee and the policics amlt rencwals thereof shall
Le beld by the Mortgagee and have attached thercio Joss pavable clauses in favor of and in form accoptable to
the Mortzazzee. In cvent of loss Mongagor will give immediate notice by nil to the Moitgagee, who may make
proof of loss if siot made promptly by Mertgagor. and cach insurance company onoanad is bereby authorized
and dirccted to make pavment for such loss directly to the Mortgager instead of to the Mortgagor and Mortgagee
jointly, and the insurance procceds, or any part thereof. may be applicd by the Mortzagee at its option cither to the
reduction of the indebtedness hereby secured or to the restoration of regxiir of the properly damaged. In event
of foreclosure of this mortgase or other transfer of title to the Mortzaged property in extinguishment of the
indebtedness secured bereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee. -

5. That he will keep all improvements pow existing or bereafter erected upon the mortgaged property in
good repair, and, in the case of 2 construction boan, that he will conticue corstruction until completion without
interruption, and should he fail to do s, the Mortgagee may, at its option, enter upon said preraises, make what-
ever repairs are necessary, including the completioa of any construction work underway, and charge the expenses
for such repairs or the completion of such copstruction to the mortgage debt.

6. That the Mortgagee may requite the maker, co-maker or endorser of any indebtedaess secured hereby to
carry life insurance upon Limself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mostgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefos, the Mort-
gagee may, at its option, pay said presmiums, 2nd 2ll sums so advanced by the Mortgagee shall become a part
of mortgage debt :

7. That, together with, and in 2ddition to, the monthly p2yments of principal 2nd interest payable under the
tesms of the pote secured hereby, he will pay to te Mostgagee, on the first day of each moath, vatil the indebted-
ness secured hereby is paid in full, a sum equal to ooe-twelith of the ansual taxes, public assessments and ipsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said iters and charge all advances there-
for to the mostgage debt. These monthly escrow pavients will not bear interest to the mortgagos(s)-

8. That he hereby assigns all the rests, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver 2ppointed of the rents, issues, 2nd profits, who, after deducting all charges and
espenses atiending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mertgage shall become due and payable fosthwith if the Mort-
gagor shall coavey away said mostgaged premises, or if the title shall become vested in any other person in any
gunner whatsoever other than by death of the Mortgagor, or, in the case of a constructioa boan, if the Mortgagor
shall permit work on the project to become 20d remain interrupted for a period of Bfteen (15) days without the
uTitten consent of the Mortgagee.

10. Tt is agrecd that the Mortgagor shall bold and enjoy the premises above coaveyed until there is a default
under this mortgage or in the note secured bereby. It is the true meaning of this instrumcnt that if the Moxt-
gagor shall fully perform all the teams, coaditions, ard covesants of this icstsaze, and of the note secured bereby,
that then this mortgage shall be utterly vull and veid; otheruise to remair: in full force zod vistue, If these is a
default in any of the tams, corditions o covenants of this mortgage, of of the nte secured hereby, then, at the
option of the Mortgzsee, all sums then owing by the Mortgazor to the Meortzazee shall become immediately due
and pavable and this mortgage may be forecksed. Steuld any legal proceedinzs be instituted for the foceclosure
of this morigage, os should the Mestragee tecome a party to amy suit invohierg this Mertzage or the title to the
ptmﬁsﬁdesm‘bedimdn.as!mﬁl}rdeblmedhﬂd-yorznypax:t}aedbep!xtd in the bands of an
attoroey at haw for colloction by suit or otherwise, 21l costs 2nd experises incurred by the Matzagee, and 2 reason-
able attorney’s fee, shall thereupon beoome due snd payable immcdiately or on desnand, at the option of the
Mortgagee, 25 2 pat of the debt secured thereby, and may be recovered 2nd coilected bereunder.

IO e

B P T




