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3t that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance ptemium charge of cae per centum (1%) of the original priecipal amount thereof, except that in no eveat shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has coatirued to be insured until materity; sech payment to be applied by the Mortgagee upon its obligation
U to the Sccretary of Housing and Urban Developrent on account of mottgage insurance.
: 2. That, together with, :nd in zddition to, the wonthly payments of principal and interest payable usder the
T teims of the note secured heteby, he will pay to the Morigagee, on the first day of each month until the said note
is folly paid, the following sums:

{a} Aa amsuont sufficient fo provide Lhe holder hereof xith fonds to pay the next morigage inswance premivn it this instry-
ment sad the note secored nereby sre insured, or a moathly charge (in licu of & morigage insurance premium) if theyare
held by the Secretary of Housing wnd Urban Develspment, as folloxs:

() If 313 5o loag 35 ssid no"s of even date 2a4 this instumest are insured or are reinsured uader the proviticos of the
National Housing Act, an s=ogat sufficient to sccemolste ia the hands of the bolder cae (1} coath prior to iis due
date the samiuval martgage insurance premium, it order to provide such holder with funds to pay such peemiom to the
Secretary of Hocsiag and Urbas Development pursuaat to the Nilioaal Housing Act, 83 axended, andapplicable
Regulations thercunder; of ) :

(1) If and so long as s2id cote of even date asd this instrumeat are held by the Secretary of Housing and Urban De-
velopeent, s monthly charge {in heu of 2 mortzage insurance peeziv=) whick shall be in 23 a=ownt ¢qual 10 one-
twelfth {1/12) of cre-half (%) per centum of the average cutstanding balance due wn the note compated without taking
into sccoumt delinguencies o prepaysenls; ' .

{B) A sum equal to the ground rents, if any. mext dae, plus the preciz=s that will sext become duc and payable oo policies
of fire and other hazard insurasce covering the oortgaged propesiy, plas 12Xes and assesszents aext due on the moetgaged
property (a1l a5 estimated by the Mortgazee) iess all sums already paid therefor divided by the nomber of months toelapse
before one {1) mozth prior to the date whes such ground reats, preiues, tares, aod assessmeats will become delinguent,
sach faoms 1o be held by Mongagee in trust to pay s2id groomd reats, preiuos, taxes. sad special assessments; and

{c) A1t paymacats mentisned in the two preceding subsectices of this paragraph 3nd alf payments to be made voder ke note
secured bereby shall be added together and the 2zgregate amoun! thereof shall be paid by the Moctgagor each sonth in a
single paymeat to be applied by the Morigegee to tie following itexs in the order set forth:

(I) premiun charges under the contract of iascraace ®ith the Secretary of Housing aad Urban Developrent, or wonthly
chasge (in Ligu of cortgage inswrance premion). 85 the case =ay beg

() toxes, special assessments, fire and cther bazard insurdace pre=icms]

(11D icrerest on the oote secosed Boreby: and
(V) amortization of the principal of said note.
Any deficiency in the amcunt of any tuch aggregate monthly payeent. shall, unless zade good by the ¥ortgagor prios to
the due date of the next such paymenl, constitute aa evenl of delault snder this morigage. The Morigagee may collect a
t:late charge’ oot to exceed two cents {2¢) for each dollar ($1) of eack payzent Sore than fifteen (15) days i arrears to
cover the ¢xtra eapease involved in handling delingent pay=eats.

3. 1f the zotal of the paymeats made by the Mortgagor under (b) of paragraph 2 preceding shail exceed the amount of pay-
ments actuafly made by the Moctgagee for taxes of assessments o inenrance premiums. as the case may be, such excess, at the
option of the Mostgagee, shall be credited on subsequent payments to be made by the Mortgagor, oc refunded to the Morigagor.
A, however, the monthly payments made by the Mortgazor under (b} of paragraph 2 preceding shall not be sufficicnt 1o pay
taxes and assessments and insusance premiums, whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any azount necessary to make up the deficieacy, oa or before the date ahen payment of such
taxes, assessmenls, o instracce premives shall bd dee. I 2t dny tice the Mostgagor shalltender to the Mortgagee.
in accordance with the provisions of the aote secured hereby, full payment of the entire indebtedness tepresented
thereby, the Morgagee 'shall. in computing the amoust of such indebtedness, credit to the accouat of the Mottgapgor
all payments made vader the provisions of foj of paragragh 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urben Development. and any balance temaining in the fends accunvlated
under the provisions of /%) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the prezises coveied Gereby. os if the property is otherwise acquired after
default, the Morigagee shall apply, 2t the tize of the concencement of such proceedings, or at the tize the propedty
is otherwise acquired, the balance thea remaintag in the fands accunuiated vader (&) of paragraph 2 precedicg, as
@ credit against the smount of principal then remaisicg aspzid under the note secured hereby, abd shal propetly
adjust any payzeats which shall have been made under faj of paragraph 2.

4. That ke will pay all taxes. assesscents. water rates, and other goverazestal ot municipal charges, fines,
of impositioas, for shich provision has not been made heeinbefoce, 3nd in default thereof the Mortgagee say pay
the same; and ihat he will prozptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any peyoeuts provided for in this sectico o1 20y other payzents for tayes. assesszents, of the like, the
Mortgagee ray pay the saze, and ol suos 5o pardshall beer interest at the rate sel foxthinthe note secured hereby
from the date of such wivance and shail be secured by this mongage. ,

5. That he will keep the prexises ia s good order znd condilion as they are row and will not commit o per-
it any woste thereof, reasonable wear énd tear excepted. -t

6. That be will keep the improvements aow existing or beieafter crected o the mortgaged property insused as
may be requized from hine 10 tizse by the Mortgagee agaizst loss by-fire and other bazawds, casualtics zad cualin-
geacies in such anounts aa3d for soch penods as way b2 reguired by the Mostgagee ard will pay peozptly, ahen
due, any premivzs oo such insuvrance provision for payzcat of which has aot been cade hereinbefore. All insur-
amce shall be camried in companies zppoved by the Herigagee aad the policies and rencwals thereof shall be held
by the Morigagee and have attacted thercte loss payable clauses in favor of and in foia accepiable to the Mort-
gagee. Ia exent of loss Morigagor wili give immediate nolice by zaii to the Moctgagee, who may cake proof of
loss il not made piomptly by Mortgegor, and each instiance conpeny concerned 1s hetely authorized and ditecled
to make jaymeat for such loss directly to the Mortgagee instead of to the Moifagoe aad Motigagee joinily. and the
insurasce proceeds, o aay past thereof. may be zpplied by the Moitgagee 3t its option either 1o the redoction of
the indebiedress bereby sccused o1 10 the sostoration oc repair of the property dazmaged. In event of foeeclosure of
this wortgage or other Lraasler of title 10 the Mongaged propenty in extmmguishzent of the incelkedacss secured
kereby, all sight, title :ad interest of the Worigager iz and to zay insurance policies then in force shall pass to
the purchaser or graatee. -

7. That be berely assigas all the reats, issuves, 3¢ profits of the mentgaged premises from asd after any de-
fanlt hercunder, z¢ should legal groceedings be institsted pursuant to this instruzent, thea the Mestgapee shall

L

I have the right to bave a receiver apjpointed of the rents, issuves, and profits, who, after deducting allcherges and

expeases altcading such proceedings aad the exccuton of his trust as receives, shall apply the sesidue of the
tents, issues, and profits, towasd the payzeat of the debt secured hereby.
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