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] WHEREAS Fidelity Federal Savings and Loan Association of Grzenville, South Carolina, hereinafter referred to as the ASSO-
= CIATION, is tke owner and holder of a promissory note dated Mﬂy 31, 1966 , execuied by vCharles E,
__.._}mx:rayﬁandJ-iildredJ{._Murray in the original sum Ifc't"l(‘)g"%o
interest at the rate of —$ix{6).% and scc{T! by a first mortgage on the premises heing known as -oon -3
Road, Greer, South Carolina , which is recorded in the RMC office for

Greenville County in Mertgaze Book 1032 . Fage 517 , title to which property is now being transferred F @-
to the urdcrsigred OBLIGOR(S), who has (have) agreed to assume said morigaze loan and to pay the balance due thereon; and - :

“‘H?JRE:\S the ASSOCIATION has agreed fo said trapsfer of owrnership of {ke mortgaged premises 6 he OBLIGOR and his : :
assumption of the mortsage loan, provided the interest rate on the halance due is increased from -g i-x—( 07,;—‘?2 to a present

rate of seven (7% %, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agrecment msade and enterad into this muiln- day of July . 192-:}--, by and between
tke ASSOCIATION, as mortgpagee, ard na Vaughn —

as assureing OBLIGOR,

harl o

0.00 ; .- : : - 1! :
ract - bearg : o L
Joor . Phillips ] s

We 1V

1

RN

WITNESSETH:

In consideration of :he premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBIIGOR, receipt of which-ls . .

Lereby acknowledged. the undersigried parties agree as follows: 15.450.17
(1) That tre loan balance at the tire of thi(f?jmption is S—L:— e d __.:that the ASSOCIATION is presently increas-
-]
i

ing the interest rate on the balance to SeVEeN * ¢f That the OBLIGOR agrees {0 repay said obligation in monthly installments
. of &-123-—8-5—— each with payrests to be applied first {0 interest and then to remaining principal balance dee from month to

month with the first montkly payment being due AugUSt 1 . 19 73. . “-
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from tirse to time in the discretion . :
of the ASSOCIATION be increased to the maximum rate per annurn permitted to te charged by the then applicable South Carolira

; 1awr. Provided, bowever, thit in no event shall the maximum rate of interest exceed seven { )&: per annum on
H the balarce due. The ASSOCIATION shall zend written nolice of any increase in interest rates to the last known address of the
* OBLIGOR(S) and such increase shall become effective thirly (20) days after written notice is mailed. It is further agreed that the
: monthly installment payments may be zdjusted in proportion to increments in interest rates to ailow the obligation to be retired
! in fui] in substantially the same time as would have otcurred prior to any escalation in interest rale.
! {3) Should any irstallmert payrent become due for 2 period in excess of (13) fifteen days, the ASSOCIATION may collect
: “LATE CHARGE” rot to exceed an amcunt equal to five per centum (552) of any such past doe installment paymert.
i (4) Privilege is reserved by the oblizor to make additional payments on tke principal balance assumed providieg that such pay-
: ments, imcludieg obligatory printipsl paymerts do pot in any twelre (12) month pericd beginning on the anniversary of the assum
. exceed txenty per centnm (209%) of the original principal balarce assamed. Further privilege is reserved lo pay n excess of tweanty
: per centura (20°%) of the original prirciral balance assumed upon payment to the ASSEQCIATION of a premium equal o six (6)
: months interest on such exeess amount computed at the then prevailing rate of interest acconding to the terms of this agreement
botween ihe undersigned parties. Provided, howerver, the entire balarce may be paid in foll without arny additional premiom during any
‘ : thirly (30) day notice period after the ASSOCIATION has ziven written notice that the interest rate is to be escalated
o ‘(Aa'v) That all terms snd conditions as set oot in the pote and mortgage shall continue in foll force, except as modified expressly by
is Agreement.
_ {6) Tkar this Agreement shall bind jointly and severaily the successors and assigns of the ASSUCIATION and OBLIGOR, hs

beirs, successors and assigns. .
e A R F the parties hereto have set their bands and seals this 3L day of ~JULY W3
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CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

: In consideration of Fidelity Federal Savirgs and Loan Association’s consent to the assumption ontlined above, and in fortber
i consideration of Ore dollar ($1.00), the receipt of which is bereby ackromiedsad, I (we), the uncersigred(s) as transferving OB1d-
3 GOR(S) do Lereby consent to the termes of this Modification and As“m@

Char

&.‘1’2 rtar W&bj’.
1le ra
)iil;dred W, Murra

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA ) PROBATE
H COUNTY OF GREEXNVILLE )

. ponna _H. Vaughn, ﬁgsuni £
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sign, seal 3z Geliver the foregoing Agtoez:-ent(:) and that (s)ke with the other schscribing witpess witcessed the execnticn thereol,
SWORN to before me this )

(SEAL) ’\‘{f-ﬁ 3,\&{1 AL {"') Ync "%}&.ﬁ-

3 at h:llb Pe Koy ’ 3569

Notary Pollic for Soath
My commission expires
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! Fodification And Assumption Agreezent Recorded August 2, 197
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