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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lean Acconrt No.
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savings and Loan Associstion of Greenville, Sonth Carolina, hereicafter referred to as the ASSO-

CIATION, is the owner acd holder of a promissory note dated , executed by Y M L.
_ Lanford, Jr i the original sum o $302000.00 5.0,
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interest at the rate of — 8. <% and secured by a first morigage on the premises being known 2s t onnecticut
Dr—QVe,—b{ea;r—l—fi,eld..Bax:k,_SeaLinn_ 2 . which is recorded in tbe RMT office for

Greenville County in Mortgage Book ———-—--»1179-——-—. page -—-39—3—— title to which property is now being trausferred P

to the urdersipned QBLIGOR(S), who has (have) 2zreed fto assume caid morigage loza and to pay the halarce Cte thereon: and
WH_ERE.—\S the ASSOCIATION Eas agreed to said trarsfer of owrersbip of the mortgaxed prg{gh‘e ltsgiLIGOP. and Bis
assumption of the mortgage loan, provided the interest rate on the talarce due is increased from €z to a present

rate of 8 e, and can be escalated 23 hereinafter siated.

NOW, THEREFORE, this sgreement made and estered into this day of — JULY 1873 by and between B

the ASSOCIATION, as morteagee, and —N.Dean Davidson . .
as assuming OBLIGOR, i

WITNESSETH:

In consideration of the premxises and the fortker szm of sf.oo paid by the ASSOCIATION to the OBLIGOR, receipt of which is

bereby ackroxledged, the undersizred parties egree as follows:
(1) That the Joan balance 2t the time of this assamptia is $—3§,ﬁﬂﬁ~lﬁ——: tha: ke ASSOCIATION is presently iscreas-

e

ing the interest rate on tke kalarce to B ¢ Thatthte OBLIGOR agrees to vepay sadd obligation in mozthly ipstalments : i
of 67.83 each with payments to be appled first to interest ard then to remainirg principal balance due frors month to ' A
August 1 18 ) ¢

month with the first monthly payment being dae i
{2) THE UNDERSIGNED agree(s) tkat tre aforesaid rate of irterest on this oblpatisn may from time to tirzee in the discretion
of the ASSOCIATION be ircrezsed to the maximum rate per annued permisted to be cl:_ar%ej by the thes a;\plig.&‘.e Sooth Carolina
law. Provided. however, that ia 1o event shall the maximsm rate of interest exceed elg t { )% per anpum on
the balarce dze. The ASSOCIATION shall send wTitlen notice of 25y itcrease in ixterest rates o the lact krown address of the
OBLIGOE(S) and soch increase shall beceme effective thirly (30) days after written notice 5 r2aited. It is fartiber asreed that the
montkly installment payirents may be adjasted in proportion to ircrerzents in imlerssl rates to ailbw the obligation to be zetired .
§n fall in suletantially the same time as would have ceecrred prior 1o any escaleticn it irlerest rate. .-
(3) Shov'd any irstallrert paymest eceme due for 2 period in excess of (13) fiftees days. tie ASSOCIATION may collect & . -
L ATE CHARGE™ pot to exceed acr amoant eqas! to five per cextim (57%) of any soch pasi due instalixernt payment
(1) Privilege is reserved by the chiigor ta make sAditiceal payments oo the princial balsrce assumed providicg thet such vay-
ments, inclading oblipatery priscipal paymests €5 oot in 2=y twelve (123 momth peried Mgizning on the anriversary of the assTwplion
exceed twenly per cenium §237:) of 1he originel priveiral balazee sssumed. Fortber privilere is reserved o ray in excess of twenty
per tentum (29°%) of 1ke original prircipal talanee assumed spon payreert 10 the ASSOCIATION of 2 premizm egzal to six (6)
meonEsS interest on soch excess amount compoted 2t the then prevaiiing rate of izterest according to the terms of thiz agreement
. the ertire talaree mmay be pald in fall witkoot any additional premium ATring any

-

Letween the usdersigred partics. Provided, however, ¢ : : | ] 3 .
thirty (30} day notice period 2fivr the ASSOCIATION Eas given writien rotice that the intenest rate Is to oe escatased.

{5) Trat all terms and conditions as sei o2t in the rote axd
this Agreement. .
(6) That tbis Agreersent shxll bind jointly and sexerally the successo

heirs, successors ard assigns . . 30
IN WITNESS WHEEREGF tke parties berelo kave set their Esrds 353 seals this .. day of -

reortzege stall contizre in full force, except 23 1wodified expressly by

rs 204 astiges of the ASSOCIATION azd OBLIGOR, kbis .
July 10 13 :

¥IDELI "};,EDERAL SAVINGS & LOAN ASSOCIATION
BY: LMA@,_@%“:’L{SBAL)
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(SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savings ard Leas Assegstior™s consent to the RESIIILEN gc:!i:.td atore, and !h furtler
comtiderativr of Ore dotiar (£1.00), the reveldt ef xhich is Reredy attrowiedoed I fxed, she orlezsipaelist 2s trardferrizz ORLE.
GORIS) 60 Lereby consest to the terms of 1xk Modifeasion and Assizmoiien Agreerment and afree 13 ¢ tararel theredy.

(SEAL)

{SEAL)
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Tranferride GELIF)S) ;
STATE OF SOUTH CAROLINA } PROBATE :
L} N - - “o
COUNTY OF  GREENVELE) N. Mac Johnson and Linda K. J ."a
retiy apresred bylroo Mg 13 urdirse I abg rrade Qethikol (SNt m s - - -pP3 i

Johnson, fransterring '8’?3'13501;'5& . geﬁgjs)ag_ti&%ég‘,‘tﬁgf_;?323&2%:5?, and Pldelf_ ty 2
Fedgg‘;‘.’i‘aﬂi‘qﬁ}ﬁ,’ﬁ%?:~§~‘f’-‘2—a;~‘£— ‘k?-?f’:&?fqﬁ?; :I*:-‘.y(s:t.‘e' w itk Qc‘c:&; s'.;'::cx:".-f'.‘c witress w.inessed the exoculios trsreed. ?(D
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