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TO HAVE AND TO HOLD ol and singrlae the said pregives unto the Mot eic, its seccosors ad ussipus
forever.

The Mortgagor covenants that Le is hwafully scized of the promizes horeinabove desaibed in fee simple
absolute, thut he has good ripht and lawfu! anthority to sl convey, or encetaber the sane, and that the prem-
ises are free and clear of ali liens and encumbrapces whatsoever, The Mortg swer Turther envenants o v rant and
forever defend all and singular the premises unto the Mortgigee forever, from and against the Mortgagor and
all peesons whomsoever lawfully dlaiming the same or any part thereof.

The Mortgagor covenants and agrees as foliows:

1. That he will promptly pay the principal of and interest on the indebteduess evidencad by the said note,
at the times and in th2 wanner thercin provided, or as modified or extendes! by auteal agrecinent in writing.

2. That this mortgage shall sccure the Mortgagee for such furiher suins as may be advanced hercalter, at the
option of the Mortgagee, for the payment of taves, inswance premivms, public assscssients, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, rexdvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor st any tisne hercalter; and that a1l sums so advanced shall bear interesk
at the same rate as the Mortgage debt and shalt be puable on denand of the Mortzagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be supesior to the
rights of the holder of any intervening lien or encumbrance.

" 8. Without affecting the liability of any person obiigated for the payment of any indebledness secured
hereby, and witheut affecting the rights of the Mortgagse with respect to any sauurity not caprossly released
in writing, the Mortgagee may at any time, without natice or consent, muke any gieement extending the time
or otherwise altering the terms of payment of the indeliodaess secured Lereby.

4. That he will keep the improvements naw evisting or hereafter crocted on the nortzazed proped insured
as may be required from time to time Iy the Mortgauer sgainst Joas by fire and other harards, caanities and
contingencics in such amounts and for snuch petiods as may e requined by the Mortzagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has rot boen made hervinbefore, All
insurance shall be carried in companies approval by the Mortaamee < the policies and renewals thereof shall
be held by the Mortgagee and have aftachied thendto foss pasable causes in favor of 2ud in form acoeplable to
the Mortgagee. In event of lass Montgazor will give imuncdiate notice by il to the Mortouner, who may male
proof of loss if not muade prosaptly by Mostgazor, and each insurace comgumy cencrd is hereby 2uthorized
and directed to inake payment for such Joss dircctly 1o the Mortaaeee pisicad of to the Mortgsgor and Mortgagee
jointly, ar the irsurance proceeds, or any past thereof, may be appliod by the Mortzazee ab its oplion cither to the
reduction of the indebtedness hurey sccured of to the mtoration or repair of the property dimaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgazcd propurty in extinguilunent of the
indcbtedness sccured hereby. all right. titke and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

3. That he will keep all improvements vow cxisting or hereafter erected upen the mortgaged property in
good repair, and, in the case of a coastruction lkan, that ke wil] certinse coastnxtion until completion without
interruption, and shoukd he fail to do so, the Mortgagee may, 2t its option, coter upen said premises, make what-
ever repairs are necessary, incliding the completion of any construction work undenway, and charge the expenses
for such repairs or the completion of such construction to the mertgage debt. .

6. That the Mortgagee may require the maker, co-maker or exdorser of any indebtedness secured hereby to
carry life insurance upoa himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon fzilure of the Mortgager to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, ard in 2ddition to, the rontbly payments of principal 2nd interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each morah, until the indebted-
vess secwred hereby is paid in full, 2 sum equal to one-twelith of the annual taxes, public assessments and fosur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Morigagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pav said items 20d charge a1l advances there-
for to the mortgage debt. These monthly escrow payrnonts will net hear intarest to the mortgagor(s).

8. That he hereby assigns all the rents, issues, 2nd profits of the mortgaged premises from #nd after any de-
fault hereunder, and should legal procesdings be instituted pursuant to this instrument, thea the Mertgagee shall
have the right to kave a reociver appointed of the rents. issues, and profits, who, after deducting 2Jl charges and
eapenses attending such proceedings and the execotion of his trust a5 receiver, shall apply the residoe of the rents,
issues, and profits, toward the payment of the delt secured berel-v.

9. That, at the option of the Mortgagee, this mortgage shall becore due aod payzble forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shzll bocome vested in any other persoa in any
manner whatsocver other than by dezth of the Martgagsr, or, in the case of 2 construction loan, if the Mortgagor
shall permit work on the project to become and remain intercupted for 2 period of £i'een (15) days without the
written cousert of the Mortgagee.

10. It is agreed that the Mortgagor shall bold 2nd enjoy the premises 2bove coaveyed until there is 2 defankt
under this mortgage or in the pote secured hereby. It is the true meaning of this icstrument that if the Mont-
gagor shall fuily perform all the tenms, conditions, and covenants of this mortgage, azd of the pote secured hereby,
that then this moitgage shall be utterly cull and veid: olberwise to rezazin in full force 294 virtoe. i there & 2
default in any of the terms, cooditisns or covenznts of this mortgage, or of the note secured bereby, then, at the
option of the Mortzagee, all sums en owing by the Mostgagor to the Mortgazee shall hocume immediately due
and pavable and this mortzage may be focecksed. Should any legal procredings be iatituted for the forcclosure
of this mortzaze, or should the Mortzazee become 2 party to any suit invohving this Meztzrze or the title to the
premises deseribed hevein, o should the debt secured hereby or any part thereof bz plaixd o the hends of an
altorney at law for collection by suit or otherwise, all costs and eaprnses incurred b the Mortzagee, ard a reason-
able attorney’s fec, shall thereupon become doe and payable tremediztely or oo demand, at the optica of the

. Mostgagee, as a part of the debt secured thereby, 2nd may be recovared 2od collected boveuader.
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