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$IAND LOAN ASSOCIATION
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: MORTGAGE OF REAL ESTATE
COUNTY OF._ GREENVILLE j
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To All Whom These Presents May Concern:

(]

__William M, Buxdett, Martha F. Burdett & Della B, McKinney. . ___ -
{hereinafter referred to as Mortgagoe} (SEND{S) GREETINGS:
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WHEREAS, the Mortgagor i well and traly indebted wpto FIRST FEDERAL SAVINGS AND LOAN ATION OF
GREENVILLE, SOUTH CAROLINA (bereinafter referred to as Mortgagee) in the full and just sum of_One. Hundyed-Thousand

2nd No/10D=omszommnnsx vt mrmmcsumemeness e rasaea—- ($.100,000.00)

Dollars. as evidenced by Mostgagor's promissory note of even date herewith, which note ... .does_. nat,-pmvide_._m_,.
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate nnder cerlain
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conditions), said pote 10 be repaid with interest as the rate or rates therein specified in installments of . HONG w—wom—w=

B , “wemessmes-smeemmecorememmamemammevna=s NONE ) Dollars each on the first day of each
H . : month bereafter, in advance, vatil the priocipal sem with interest has been paid in full, such payments to be applied first to the paymeot
i of terest, computed moathly on unpaid principal balances, and then to the payment of principal with the payment, if not scooer

paid, to be due 20d payable __£1VE  years after date; and
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WHERFAS. said note further provides that if at any time any poriion of the principal or interest doe therrunder chall be past
due a0d unpaid for 2 period of thity days, or i there shall be any failuse to comply with and abide by any By-Laws or the Charter
of the Mortpazee, or any stipehitions set oot in this mostgage, the whole amount due thereunder shall, at the option of the bolder thereof,
become pmediztely due and povable. apd said holder shall have the right to institute any proceedings vpoo s2id note and sny coliat- ;
erals given 1o secure same, for the purpose of collecting said priocipal due, and interest, with costs and expenses for proceedings; aed : 3
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WHEREAS, the Mortgagor may hereafter become indebted to the Morigager for such forthey sums as may be advasced to the
Morigagor's sccount for the payment of taxes, insvrance premivms, repairs, or for any other purpose; )
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NOW, XNOW ALL MEN. That the Martgagor, in coasideration of s2id debt and 1o secure the payment thereof and any further
i sums which mayv be achvanced by the Morigazee to the Mortzapor's account, and abso in coosidesation of the sum of Thiee DoBars
{$3.00) to the Mortgagor fo hand well and troly paid by the Mortgapee at and befose the ing of these presents, the reveipt whereof
is besaby acknowledzed. has grasted, bargaioed, a2nd released. and by these presents does grant, hargain, sell and release unto the
Morigagee. its soocessors and assigns, the following rea) estate:
rac
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20d being in the State of South Casbiina, Cousty of Greenville, Town of Mauldin, being all of the

" : lots totaling 102 as shown on plat of Burdett Estates which plat is recorded i
4t | in the RMC Office for Greenville County in Plat Book 4-X, Page 60. It is :
’ the intentlon of the mortgagors herein to convey by way of mortgage all of '
- the said property known as Burdett Estates.

! Mortgagee agrees that it will release upon the payment of $4,000,00 per

SE lot any of the lots as shown on the plat of Burdett Estates except tﬁzse

f7-!ii lots to be released to Harold B. Peden, which lots will be released for no

) ’ _consideration upon request,
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