B ol e ¢ ke A ey

O PR A TR TR LY

L,
£

Aoy I B T T 8 LT LA i 0 BT s e L AT T R A R M

X
=
=
I
o
=

£
2

v

Yy

e bl A
L e

&

N e L mErare

ek L A memre s v e u M Paie ey ap e

R Ty T YT NN

it 0
N R IR PRt

TO HAVE AND TO HOLD ol and sivgnlas the said pronsc ustiotbe Monte g it seaessons and waaipis
forever.

The Mottgagior covenunts that he is tefully scize b of the pramines hoeinabove desonbiad in fee simple
absolute, that he hus good right wnd Lwfol suthority to self, convey, or eacumber the same, aod that the prem-
ises ure free and elear of all licns and encunbrarces whoatsoevern The Mongyor forther covenants 1 waorant and
forever defend all and stugulare the premises vt the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever kawfully claiming the sune or any part thereof.

The Mortgagor covenants and ageees as follows:

L. That he will promptly pay the principat of and interest on the indebtedness evidenad by the said nete,
at the times and in the manner therein provided, or as nodified o extended by muteal agreanent in writing.

2. That this mortgage shall secure the Mortgagee for such further sums a5 may he advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiuns, public assesments, vepairs or other
purposes pursuant to the covenants herein, and also any further foans, advaness, readvances or credits that may
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagtor at any time kereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on denand of the Mortgagee, ualess othenvise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the lolder of any intervening lien or eacumbrance.

3. Wilhout affecting the liability of any person olligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Morlgagee may at any time, without notice or consent, make any agreement extending the time
of otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged properiy insured
as may be required from thne to time by the Morlgagee against loss by fire and other harards, casualties and
contingencies in such wacunts and for such periods 25 may be reguited by the Mortdagee and will pay promptly,
when due, any premiums ca such insurace prinision for paviment of which has not bevn imade hereinbefore. Al
insurance <hall be caricd in companics approved by Hie Montgagzee and the policies and renewals thereof shall
be held by the Mortgagee aad have altached thonto loss pavable ¢lunes in favor of and in form acceptable to
the Mortzagee. In event of s Mortgazor wil] give immadinte vofice by el o the Moroagee, who may make
proof of lus< if not made promptly by Morzazor, and cach insurence comapany concemed is hereby antherized
and dirscted to smake pavment for such loss directly to the Mortuazee instead of to the Morigasor and Mortgagee
jointly, and the insurance proceads, or any purt thereof, may be applicd by the Modtzages at its option either to the
reduction of the indebteduiess herehy sovured or 1o the ristonation or repair of the property dumaged. In cvent
of foreclosure of this mortgage or other transfer of title to the Moagaged property in extinguishinent of the
indebtedness secured bercby, all right, title und interest of the Mortgagor in and to any insuraiee policies then
in force shall pass to the purchaser or grantce.

3. That ke will keep all improvements pow cxisting or hereafter erected upon the mortgaged property in
good repair, and, in the case of a constraction lozn, that he wiil continve construction until cosapletion without
interruption, and should he fzil to do so, the Mortgagee may, at its option, enter upon said premises, make what.
ever repairs zre necessayy, including the completion of any construcEon work underway, ard charge the expenses
for such repairs or the completion of such construction to the mortzage debt.

6. That the Mortgagee may require the maker, comaker or endosser of any indebtedness secured bhereby to
carry life insurance upon himsell in a sum sufficient to pay all sums scoured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premivms, and all sums so advancod by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tesms of the note secured hercby, he will pay to the Merigagee, o the first day of each :nonth, until the indebted-
ness secured bereby is paid in full, 2 sum equal to onetwelith of the annual taxes, public assessments and insor-
ance premiums, as estimated by the Mortgagee, and, on the fsilure of the Mortgagor to pay 2ll taxes, insvrance
premiums and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
for to the mortgage debt. These monthly escrow pavinents will nut bear intarest to the mortgagor(s).

8. That he bercby assigns all the rents, issues, znd profits of the mortgaged premises from and after any de-
fault hereurder, and should legal procecdings be instituted pursrast to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profts, who, after deducting all chasges and
espenses attending such proceedings and the execution of his truct as recviver, shall apply the residue of the rets,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payzble fosthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title <his!l become visted in any other person in any
manner whatsoever ciler than by death of the Mortgagor, of, in the caw of a construction foan, if the Mortgager
shall permit work on the project to become and remain interrupted f21 2 period of ffteen (15) days withoui the
written coasent of the Mortgagee.

10. It is agreed that the Mortzagor shall hold znd enjoy the premises above convered ustil there is 2 default
under this mortgage or in the pote secured hercby. It is the true mezniag of this instrument that if the Mort-
gagor shall fully perform ali the terms, cooditions, 2nd covenants of this mcrtgage, and of the rede secured hereby,
that then this mertgage shall be utterly null and void: othenwise to remain in full force ened virtue. If these is a2
default in any of the tarms, conditions o covenants cf this mortgaye, o cf the rote scxured hercby, then, at the
option of the Mortgagee, all summs then owing by the Mertgager to the Mcrtzagee shall hecome immediately due
and pavzble 21 this mortgage may be foreckred. Sheuld any kel proccedings be inditeted for the foreclusuire
of this mortgage. or should the Mortgagee become a party to any ssit iaching this Mertzage or the title to the
premises described herein, or shonld the debt securad hereby o any pert thereof be placed in the hands of an
2ttorney at law for collection b suit or (therwise, al costs znd expernises incurred by the Mertyasee, and 2 ressen-
able aliom(y's fee, shall thefcupm becone due and payzble bamediztely «r on demarrl at the option of the
Mortgagee, 35 a part of the debt sexured thereby, 20d may be recoverdd 2od wollected hereunder.




