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FIDELITY FEDERAL SAVINGS AND LOAIE'Réﬁﬁﬁ%’EIQN
CREENVILLE, SOUTH CAROLINA RN

" i ) 4ssPHTY ‘7')
MODIFICATION & ASSUMPTION AGREEMENT

LTANKERSLEY

STATE OF SOUTH CAROLINA " Loan Accouit B3
COUNTY OF GREENVILLE :

WHEREAS Fidelity Federal Savings and Loan Assceiation of Greenville, South Carolina, bereinafter re{e.r}ed to as the ASSO-
CIATION, i the owrer and holder of a promissory note dated — July 10, 3973 = —ytea by LCothran &
Darby Builders, iIng in the original sum . LSO00.00 . yearing

interest at the rate of —2=3/4.. ¢ ard secured by a first mortgage on the premises being krown as Lt 96, Foxcroft,
Section II, Merrifield Place, near Greenville, S. C. which is recorded in the RMC office for

Greenville County in_Mortrage Book / LQ’ ‘/ . DEge 35 . title to which property is now being transferred

to the undersigred OBLIGOR(S), whko has (have) agréed 10 assume said mortgzage loan and to pay the balapee doe thereon: znd
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged preinii? to the OBLIGOR and his

assumption of the morigage loan, provided the interest rate on the balance due is increased fro =3/4 % to a present

rate of — 1=3/4 %, and can be esealated as hereinafter stated. ' ‘
NOW, THEREFORE, this azreement made and entered into this —10th- day of July L1973 _ by and between
the ASSOCIATION, as mortgages, and —_¥illiam G, Benston aad Sharon Benston ' ,

a3 assuming OBLIGOR,
WITNESSETH :

In consideration of the preuises ard the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby scknowledged, the undersigred Tarties agree as follows:
(1) That the loan balarnce at the tisme of this assumption is $-45,000.00 5 that the ASSOCIATION is presently increas

b the interest rate on the balance to ——2=3/4___¢¢ That the OBLIGOR agrees to repay said obligation in monthly installments
of$_ 322,40 e2¢h with payments to be applied first to icterest and then to remainicg prircipal balarce dre frorm month to

month with the first monthly payert being due August_1 L1973
€2) THE UNDERSIGNED agree(s) ttat the aforesald rate of interest on this oblgation may from time to time in the discretion

.#* the ASSOCIATION be issreaced (0 the masximum rate per anmum permitted 45 te charged by the tlieonualpgﬁfsable Socth Carolina

law. Provided, however, that in no evext shall tke maximam rate of interest exceed seven &_threel (A% per ancum on
the balarece due. The ASSOCIATION shall serd written rotice of any increase in interest rates to the last krown address of the
OBLIGOR(S) ard soch increate shalli become effective thirty (30) days after writlen potice is mailed. It is farther agreed that the
monthly installment paymerts may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in frll in sobstarntialiy the same time as wonld heve nccurred prier o any escalation in interest rate,

{3) Should any instaliment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
*LATE, CHARGE™ nt to exceed zn ammourt equal to five per centom (5% ) of any such past due installment pavent.

{4) Privilege is reserved by the oblipor to make additional rayments on 1ke priveips] balarte assumed providing that such ray-
ments, inchading obligatory priceipal paymernts do rot in any twelve (12) mosth period beginnirz on the anniversary of the assumption
exceed itwenty per centuma (237%) of the original princival balance assored. Fortier privilege is reserved to pay in excess of Ewenty
per centam (20%) of tke origiral prircipal balsnee sscomed toon payment to the ASSOCIATION of 2 premium egnal to six (€)
eweths interest on soch excess amount comxpated at the then prevaliing sic of interest actording to the terms of this agresment
tetween the vodersigned porties. Provided, bowever, the entire balinte may be padd in fall withont any additional premizm during any
thirty (30) Jay notice peried after the ASSOCTATION Ezs giver written rotice that the inierest rate is to be esealated.
this ‘(‘5) Tkat aif terms and conditions as et out in the nole apd mortzage shall continre in £cll force, except as modified expressiy by

greement,

{G) That this Agreemert shall bind joirtly znd severally the snecessors 2rd assigns of the ASSOCIATION ard OBLIGOR, his

beirs, soccessors and sssigns. R
IN WITNESS WHEREOF the parties hereto have st their basds and seals this - 10th 4,5 of July L1913

i FEI:? NGS & LOAN ASSOCIATION
H l; ;gi TiF ‘72301:?" S ion |

o9y EAL
%1/ % (SEAL)
L M@_(sml‘)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OLLICCR(S) :

In consideration of Fiddlity Feleral Savings apd Loan Assaciatiza’s consent to the assumpion tliced above, and in further
corsidersiion of One doliar (£1.00), the receipt of which it heredy ackronlndeed, | (we). the vridersipned(s) as transferrieg OBLI-
GOR(S) do hereby consent to the terms of this Hodification and Assumption Agreexent ard agree to be tound therely..

lntbeprmmof: N _D.'\RBY BUIJ.&RS, INC. (SEAL)
7} Zﬁbig Q‘L\.-—‘h.____\\rj . y, ( FQ[Z;_ ;.“__ (SEAL)
’ Vg RN Vice Presicen
W (SEAL)
(SEAL)
Fransferrizg OBLIGOR(S)

& AROLIXA
STATE OF SOUTH C ! ) PROBATE
COUNIY OF GEEENVILLE )
Personaliy appeared bofere moe 1be urdersizned who mads cath that (3)ie saw—.. the within pawed partfes

sizn, seal ard deliver the foregoing Agreement(s) ard tiat {s)be with the o'ber sshecribing witness witneszed the execstion thereof.
b
SWORN 1o before we this /_’

b 7 - ’ [ - -
otk czrﬂgiw""h"ly__'__""' 1213 é./:-‘. [{C{/ b{’ :X:J x{}{//

S ttena L,,._,‘J‘__..wm,;.._é(sg,‘_l,)
Notary Fullic for Scuih Cdrolina :
My cominission expizesz May 13, 1980.
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Fre ot Kecorded Jely 10, 1973 zt bt P. ¥., £ %k
el s Mady 3D, 1973 st 2:55 F. Ko, £ 3%
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