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said mortgagor agrees to keep the buildings and improvements now standing or hereafter erected upon the
ged premises and any and all spparatus, fixtures sppartenances nmayw or hereafter in or attacked to said
or improveroents, insured sgainst loss or damage by fire and such other harards as the rorigagee may from

i

m on the part of the insurers for co-insurance) satisfactory to the morigagee; that all insurance policies shall be
y and sﬂu be for the benefit of and first payable in case of lozs to lhe mortgagee, and that at least fifteen da

the expiration of each soch policy, a new and sufficient policy to take the lplm of the ore so expiring shall

S to the morigagee. The morigagor axreby assigns to the morigagee 2ll moneys recoverable under cach such

icy, agrees that in the event of a loss the amount collected under any policy of insurance on raid property may,

the option of the mortgagee, be applied by the morigages upon any indebtedoess and /or obligation secured hcreby
and in such order as mortgagee may delermune; or amount or any portion thereof may, st the option of the mort-

: , either be used in replacing, repairing or restoring the improvements partially or totally destroyed to s condition
muton to said mortgagee, or be released {o the mortgagor in either of which events the morigagee shall not be
obligated to see to the proper application thereof; nor shall the amount s0 released or used be deemed a payment on any
indc{:ejness socured hereby. The mortgagor hereby appoints the mortgagee attomcy irrevocable of the mortgagor to
axsign each such policy in the event of the foreclosure of this mortgage. In the event the morigagor shall at any time
fail to keep the buildings and improvements o1 the property insured as sbove provided, then the mortgages may cause
the same £o be insured ard reimburse jtself for the premium, with irlerest, under this morlgage; or the mortzagee at its
election may on suth failure declare the debt due and institute foreclosure proceedings.

In case of defuult in the payment of any part of the priscipal indebtedness, or of any part of the interest, at the
time the same becomes cue, or in tke case of failure to keep irsured for the benefit of mortgagee the houses and
buildings on the premises against fire and tornado risk, and other casualties or contingencies, as bkerein provided, or
in ease of failurc to pay any taxes or assessments to become Gue on said ﬂ"f“’ within the time requoired by law; in
either of said cases mortgagee shall be entitled to declare the entire debt due and to institute foreclosure procesdings.

And it is forther covenanted and agreed that in the event of the passage, efter the date of this mortgage, of any
law of the State of South Carolina dedacting from the valae of land, for purpose of taxing any lien thereon, or
changing in any way-the laws now in force for the taxation of mortgages or debts secured by morigage for Stata or
local perposes, or the manner of the eollection of any sueh taxes, so as to affect this mortgage, the whole of the principal
sum cecured by this mortgage, together with the interest due thereon, shall, at the option of the said mortgagee, with-
out police to any party, become immediately dee and payable.

And in case proceedings for foreclosnre shall be instituted, the morigagor agrees to and does hereby sssign the
rents and profits arising or to arise from the mortgeged premises as additional security for this loan, ard agrees that
sry Judge of jurisdi:tion may, at chambers or otherwise, appoint & receiver of the mortgaged premises, with foll anthor-
ity to take possession of the premises, 2nd collect the rents and profts and apply the net proceeds (after paying costs
of receivership) u said debt, interests, costs and expenses, withont Hability to account for anything more than the rents
and profits actually received. . .

PROVIDED ALWAYS, reveriheless, and it is the true intent and meaning of the partiex to these Presents, that
if the raid mortgzgor does and shall well and truly pay or cavse to be paid unto the said mortgagee the debt or sum of
mobey aforesaid, with intercst thereon, if 2ny be due according to the true intent and meaning of the said note, and any
and all other sums which may become due and payable hereunder, the estate hereby granted shall cease, determine and
be utterly rull and void; otherwise to remain in full force and virtoe.

AND IT IS AGREED by and between the said parties that said morigagor shall be ectitied to hold and enjoy the
said Premises until defanit =hall be made 2s herein provided.

The covenanis herein contained shali bind, and the berefits and advantages shall inure to, ibe respective heirs, exec-
otors, administrators, successors, and assigns of the parties bereto. Whenever used, the siogular pumber shall include
the plural, the plaral the singular, and the tse of any gender skall be spplicable to all genders.

In witness whereof the said morigagor has cansed its FIPEMe seal to be herenato affixed and these presents to be

subscribed by its duly sothorized WY __ PATLNCEKS. .. ———
Elizabeth H, Turrentine and Dorothy P. Newton, Partners _ .

on this the. oooeeen oth .. day of ... Ldaly in the year of our Lord

one thousand nive hundred and._ SEVENLY~LthIee ____and in the one hundred and.. DiNety-seventh
year of the Sovereignty snd Independence of tbe United States of America
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Partners
PROBATE
Personally appeared before me .. 9‘?!’.9.1?.1.1-9-.-}.!.3}.}: .................... ———— ————
and made oath that S.he saw the within named. _____ T & _N.Enterprises, A Partnership

by its duly suthorized FINSK. partners. Elizabeth H. Turrentine and Dorothy P. RNewton
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witnessed the execntion thereof.
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e i eommission expires: 11/23/80
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to tirae require, all sach insorance to be in forms, in companies snd in suzs (not less than sufficient to avoid any .
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