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which the amount of the sums secured by this Mortgage immedistely prior to the date of taking bears o the fair murket value of
the Property immediately prior to the date of taking. with the belance of the procends paid to Borrower.

If the Propeety is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an yward
or settle a elain: for damages. Borrower fails 1o respond to Lender within 30 days of the date of such potice, Lender is authorized to
collect and apply the procceds at Lender's option either to restoration or repair of the Property or to the sums secared by this
Mostgage.

Unless Lender and Bormower otherwise agree in wyiting, any such application of procends 10 prineipal shall rot extend or post-
pone the due date of the monthly installments referred to in parzgraphs 1 and 2 bereof or change the amount of such installments.

10. Borrower Not Released. Extcnsion of the time for paymest or modifiration of amortization of the sums secured by this
Morigage granted by Lerder to any successor in interest of Borrower sholl not operate to release, 1n any manner, the habibity of the
otiginal Borrower and Bormower's successors in interest. Lender shall pot be required to commence procecdings against such successor
or refuse to extend time for payment of otherwise modify amoctization of the sums secured by this Mortgage by reason of a=y
demand made by the origisal Borrower and Borrower's successors in interest.

11. Forbearepce by Lender Not a Waiver. Any forbearanee hy Lender in exercising any right or remedy bereunder, or other-
wise aflorded by applicable law, shall pot be: & waiver of or prechude the exetcise of any right o remedy hereunder. The procurement
of insyrance or the pavinent of taxes or other liens or charges by Lender shall not be a waiver of Leader’s right to accelerate the
matunty of the indcbtedness sceured by this Moertgage.

12 Remedies Cumulative. Al remedics provided in this Mortgage are distinet and cumnhative to any other right or remedy
under this Mortgage or afforded by law or equity. ane may he cxertised concurrently. indentedently or successively.

1% Successors ond Assigos Bound: Joint and Severol Liability: Coptions. The covenants and sgreements herein conlained
shall bind. and the vights hereunder shall inure to. the respoetive siecessors and as<gns of Lender and Bormower. subject to the
proxisions of paragroph 17 hercof. All covenants and agreemeats of Bacrower shall be joint and severs). The csptions 20d headings
of the paragraphs of this Mortgage are for convenience ooly and are not te be used to interpret or define the provisions hereof.

16 Nobice. Any notice to Borrower provided for in this Morizage shal! be given by mailiag sch novice by certified mail
3dd-2s5¢d 10 Botroxer at the Property Address stated below. excerd for any notice required under paragraph 15 hereof to be given
to Borroxer in the manner presenbed by applicable hw. Any rotice provided for in this Mortgage shall be deemed to kave been
given to Borrower wken given in the manner designated herein

15. Uniform Morigage: Governing Law: Scverabitity, Thiz form of morrrage combines uniform covepants for natioaal wse and
ron-veiform covcpants with limited vanatioes hy junsdiction to coastitate 2 whifonm stcurily iDdremest covering real propecty.
This Mortgage shall be governed by the har of the jurisdiction in which the Properiy is Jocated. In the event that any provios or
clause of this Mortgage or the Note conficts with applicable haw, such coeflict shall not 2Sect other provisions of this Mortgspe or
the Note which can be givea c¢fcct without the conficting provision. and to this cad the provisons of the Mocigage and the Note
are dechared to be severable.

16. Botvower's Copy. Borrower shall be furnished a eonformed copy of this Moeigage 3t the time of executior or afier
recordation heseof.

17, Tronsfer of the Propesty; Assumption. 1T alf or any port of the Property or an intercst theretn is sold oc tramsferred by
Borrower witkout Lepder’s prior written consent, excluding (2) the ercation of 2 Een oo encumbrance subordinste to this Moctgzge,
{b) the creation of a purchase mooev secunty inorest for houshold appinces. () a trander by devite. descent or by ogeration of
o upoa the death of a joint tenant or (d) the grant of any kaswhob] izurcst of three years or less pot contsiming an option to
purchase, Fender may, at Leader’s option. deckire all the sume seevsed by thic Mortgage to be mnmedisiely due and pavable. Lender
shall have waived such opticn to ascelerate if. prior to the sale or transfer. Lender and the percon to xhom the Progerty is to be
soM o transfesred reach sgroement io writing that the credit of such porson ic satisiartory to Lender 3nd that the interest payable
o0 the sums seeured by this Morteage shail be at such rate =3 Leoder stal request. T Fander has waived the optica to socelerate
provided in thic faragraph 17 apd if Borroares™s suceessor in interest hes cxcruted 2 wrilten assomption agreement accepled in
writing by Fender. Jeeder shall release Bosroxer from 21l obligations under this Mortpage and the Note.

I Leoder exercises such optioa 1o accelerate, Leodoer shall mmail Burrower notire of acceliration in accordxnee with parsgraph 14
bereof. Such notice shall provide 2 period of net Jess than 30 days froea the date the notics is mailed within which Porrower may
pay the sums declaned due. I Bocrower fails to pay such sums< fior to the cxpinaiion of such period. Leader may, withont further
notice or deraznd on Borrower, mvoke any resmedies perrritted by poragraph 18 hereof.

Nox-Uxirory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 Lereof. upon Borrewer’s breach of any
covenant or agrecirent of Borrower in this Mortgage. including the covenunts to pey whin due sny sums secured
by this Mortgage. Londer prior to acecicration shall mnail rotiee to Borrower as provMod in panagrsph 1§ hereof
gpecifying: 11 the breach: 121 the astion ropined to care such breach: 13) a date. not less than thirly days fron
the date the notiee i mailcd to Borrower. by which sueh breack must be cured: and #4) that failure to rure sueh
hreach on or hefore the date speeifie] in the notiee may r=alt in acecleration of the sums secueed fiv this Mort-
gage and sale of the Properiy. If the breach ix rot cured on or hefore the dlate speetfied in the notice. Fender at
Lender's option mav declare all of the sums seeured by this Mertzage to be smmediately due and payable without
further demand and may foreclose thix Mortgage by judicial procending. fender shall be ititledd to coileet in suek
procceding all expenses of forcelosure. inchuding. bat 124 linited to. reasonable attoroey's fecs, and cods of docu-
mentany evidonee, abstiseis and title reports. all of which shall be additional ~ans sceurodd by this Mortgape.

19. Borrower’s Right to Reinstote. Notwith:tanding Linder’s seecleration of tre sutas seeured by this Mort-
gage. Borroxer shall have the right to have any pre~elings begun by Londer to enferee this Morigage discon-
tinued 2t any time prior to entry of a judgment enforeing this Mertzare iz fa1 Borrowor joys Leoder alt ~ums
which would be then due umder thi< Montgage. the Nete and rotes seririnz Frture Advarecs. if any. kad no
acecleration orcurned: th Borrower cures ail breaches of any otler covenants or agreements of Borroxer eon-
tained in this Mortgage; (¢} Borrower pays all seonable exjenses incurred by Lepder in cnicreing the covemmis
and agrecaents of Bortower containa! in this Morteaze and in erdorcine Lander’s remslics as providel in pare-
graph 18 Lereof. inchuling. but 1ot liaited to. asonable xt1ommaw’s foes: aned (1} Borroser tzkes sich xetion as
Lender may reasonably require to asure that the oo of ihas Mortgaze. Vatador's interest it the Pregerdy sod
Borrower's ohliz.ution fo pay the sums speural by this Morizaze slalf continne unimpained. Upon wich payment
and cure by Borrower. this Mortgaze amd the obligations securad berehiy shall remain in full foree and ofieet asii
no acceleration hat occurred.

20. Assignment of Rents; Appointment of Receiver. As adlitional security ixreundor. Borrower bereby
assigns to Lender the rents of the Property. providad that Bomroxer Juall, prior to seecleration under paruzeaph 18
hereof or abardonment of the Properiv. have the izt to collert arst retain such rents s they beemne duc arvl
pavable.

Upon acceleration uraler parazraph 18 Lereol o wdardlonsont of tixe Progeriy. FLonder shall Be entitled to
have a reesiver appeinted by a court to enter upon. take jonsiaion of atel mannee the Progoty and to collert the
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