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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigos
forever.

The Mortgagor covepants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that be has good right and lawiul zuthority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of 2ll liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
a!l persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agre. : as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums 5o advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable cn demand of the Mortgagee, unless othenwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

8 Without affecting the liability of any person obligated for the payment of any indebtedaess secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement estending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured

as may be required from titne to time by the Mortgagee against loss by fire and other hazards, casualties and

contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been rade hercinbefore. All
insurance shall be carried in companics approved by the Mortgagee and the policies and renewals thercof shall
be held by the Morlgasce and have attached thereto Joss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
peoof of loss if not made promptly by Mortgagos, and each insurance company concemed is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optioa either to the
reduction of the indebtedoess hereby secured or to the restoration or repair of the property damaged. In cvent
of foreclosure of this mostgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements pow existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction Joan, that be will contioue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, inchudiog the completion of any construction work underway, and charge the expenses
foe such repairs or the completion of such coastruction to the mortgage debt.

6 That the Mortgagee may require the maker, co-maker or endorser of any indebtedress secured hereby to
carry life insurance upon hivxself in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beocficiary thereof. and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay sxid premiums, znd 2ll sums so advanced by the Mortgagee shall become a part
of roorigage debt

7. That, together with, z0d io 2ddition to, the moathly payments of principal and interest payable under the
terxnss of the pote secured heseby, he will pay to the Mortgagee, on the fisst day of each month, until the indebted-
pess secured beseby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments z2nd insur-
ance premiums, as estimated by the Mortgages, 2nd, on the failure of the Mortgagor to pay all taxes, insvrance
presniums and public assessments, the Mortgagee may at its oplion, pay said iters 20d charge all advances there-
for (o the mortzage deld. Thise moathly escrow paymnents will ot bear interst to the mortzagor({s}).

5. That he hereby assigns al! the rents, issues, and profits of the mostgaged premises from 2nd after any de-
fauk herennder, and should legal procecdings be instituted punuant to this instrument, thea the Moertgagee shall
have the right to have a receiver appointed of the rents. issues, and profts, who, 2fter deducting all chasges and
expenses attending such proceedings and the exocution of his trust as receiver, shall apply the residue of the reots,
isspes, and profits, towzrd the payment of the debt secured hereby.

G. That, at the oplion of the Mestzagee, this mxortgage shall hecorne due 2nd payable forthwith if the Mot
gagor shall comvey zway said mocigaged premises, or if the tithe shall become vested in any other pessea in any
manes whatsoever other than by death of the Morigagor. or, in the case of a construction Joan. if the Mortgagor
shall prsmit work o the project to become 2nd remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgaztoe.

10. Tt is agreed that the Mestgagor shall bold a1d cojoy the premises above conveyed until there is 2 default
undes this mortgage or in the note secured hereby. IUis the true meaning of this instrument that if the Mort-
gagor shall fully pesform all the tarms, conctitions, ard covenants of this mortgaze, ard of the note sexured hercby,
that then this moitgaze shall be uttesly nall 2nd void; othurwie to remain in full force 2nd vistue. I there is 2
defanlt in any of the terms, conditions o coverants of thic morizage, of of the wote secured hereby, then, at the
option of thc‘-.'\imtg:ngm_ 2l szins then ewing by the Mestozgar to the Mertgagee shall bhecrane immatizich due
and pavable aid this mortgizc fmay be fosechoed, Shoald 2ny bogal proceedings be indituted for the foredavire
of this -nm!g:-.j.:('. or shouk! (ke Mertzazee Lovme a poity to any suit invohing this Moitcaze o thi 221l vo the
piemizs desaibed brrdin o Jeowild tle dedt wursred horehy of any part thereof be plicd in the bend: of 2n
2itotey at hw fos ootk cticn L it of e2heratsr. all costs 2rlespearyrs ireviniead by the Morteaere, amd a reaum.
able sttomay’s foe, dhalt thseupen bevsne due znd parable inm-dintdy or o0 Menmd. at the ption of the
Mesicrr e a5 a pirt of the bt s~ared theicby, and iy b recovered aned —dlected boanzndes.
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