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TO HAVE AND TO HOLD all and singutar the said premises unto the Mostiages, it snecessers and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
; o jses are free and clear of all liens and encumbrances whatsoever. The Mortgagor further eovenants to warrant and
o _ : : forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.
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The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extended by mutual agreement in writing.

2. That this iostgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
_ option of the Mortgagee, for the payment of taxes, insurance premiwns, public assessments, repairs or other
purposes pursuant to the covenants herein, and 2lso any further loans, advances, readvances or credits that may
E be made hereafter to the Mostgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
. rights of the holder of any intervening liea or encumbrance.
w 3. Without affecting the lisbility of any person obligated for the payment of any indebtedness secured
P hereby, 20d without affecting the rights of the Mortgagee with respect to any security not expressly released
i in writing, the Mortgagee roay at any time, without notice or consent, make auy agreement extending the time
iy or otherwise altering the terms of payment of the indebteduess secured hereby.

i 4. That he will keep the improvements now existing or herealter erected on the mortgaged property insured
: as may be required from time to time by the Mortgagee against lass by fire and other hazards, casualties and
costingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any presniums on such insurance provision for payment of which has not been inade hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shail
be held by the Mortzagee and have attached thereto loss payable clauses in favor of ard in form z2cceptable to
the Mortgagee. In exent of Joss Mortgagor will give immediate notice by mail to the Mortgagee, who may make

et b
KR NS

WL

A

RS e e
S LA G

T

R ML P

2 X
«; b ’ proof of Joss if not made promptly by Mortgagor, and cach insurance company concerned is herchy authorized
31 and directed to make payment for such koss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
S jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
T B reduction of the indcbledness heveby secured or to the restoration or repair of the property damaged. In event
i1 of foreckosure of this mortgage or other transfer of title to the Mortgayed property in extinguishment of the- -
3 ! indebtedaess secured bercby, all sight, title and interest of the Mortgagor in and to any insurance policies then -
L4 in force shall pass to the purchaser or grantee. - ¢
’ S.Thatbem'ﬂl:cepaﬂithmmtsmcxisﬁngwhetea!tﬂewc{edupontbemoﬂgagedpmwtyin :
5 goodrepaif.and.inlbecaseofaconsimdionlom,lhathewillcontinuecomimctionunlilmpleﬁonwitbwt , o
i interruption, and should be fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- .
i ever repairs are pecessary, including the completion of any construction work underway, and charge the expenses =~ :
B | for such repairs or the corpletion of sech coastroction to the morigage debt. B :
% 6. That the Morigagee may require the maker, co-maker or endosser of any indebtedness secured hereby to - - ;
;i:?* mro‘ﬁfemmeupmhinmﬂinamwﬂidenttopayaﬂmswued by this mortgage, designatiog the - -
. Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort- L
{f : gageemay,ati!sopﬁon,pay'saidpmniums,mdallmsoadvamedbythe.“migzgeesbaﬂbemeaput : _
x of rortgage debt. - C :
i 7. Thgtogdbunihandhaddiﬁmh&emtb]ypa;mkdpﬁdpﬂandmmmﬁbkmda&e ' A
N tmofﬂnndesmedhﬂeby,heuﬂlpaytothehlmgagee,m&eﬁxstdayo{eachmlh.lmtﬂtbeindcbted- B
«;;i mm&dhm.kpﬂﬁiﬂmamequzltome-mﬂftho!tbemualmmpubﬁcamtsa:dﬁm- , o
Ti ance premiums, as estimated by the Mortgagee, and, oo the failure of the Mortgagor to pay all taxes, insorance Lz :
i) premiumsandpublicagsmmts,lhehlatgageemyatitso;iimpaysaiditamandcbugeaﬂadvamthae— LT
"J! for to the mortgage debt. These monthly escrow payments will not bear interest to the mortgagor(s). e .
i ' S_MthbaéyaﬁgnaﬂﬁemmwpmﬁtsofIhem-tgagedpremisafmmandaﬂetanydo— . ‘
3 fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall - i

have the right to have 2 receiver appointed of the rents, issues, and profits, who, after deducting 21l charges and
e:pcusﬁatlendinga:dipmmdingsandtheexemﬁa:o‘hkhustasmc&va,sbaﬂapplyﬂwnﬁdueoﬂhem
issves, and probts, toward the payment of the debt secured bereby.

9. That.attheoptionoflbe.\laipgee.&ismongagesballbecomedueandpayab!cfo-tbwith if the Mort-
: ygorsballcmweymynidmiglgedpmnises,orihhetitleshallbem&utcdinanyotbapasoninmy
% nmme:wlntsocrcrotbuthanbyd&tholtbeliat&lsﬂ,w,inﬂmaseofamﬁonhn,iﬂbeﬂmygx
_ T Mpﬁmitwukmtbepmiedtobmmeandmmhintamptedforapeﬂodofﬁﬂeen (15) days without the
2 : written consent of the Mortgagee.
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g f‘ 10. Itisagmedtlntﬂrellmtgagorshﬂiboldandenioytbepremis&aboreoonvcyeduntﬂ&ae’isaddauk
' mduthismoﬂgageorintbenotemmdhutby.Itistbetmemningo{!hisinsuummu}ntiftbenat-
> gagor shall fnllyperforma]ldmtermomdiﬁonszndwmntsofdﬁsmtgagqmdoﬂhendemmdbacby,

thﬂthenlhismutgageslnllbeuﬂalynuﬂznd\vid;olhawisetormininfuﬂforceand virtue_ If there s a
defaukinamydthetaus,mdﬂionsacmmr.tsoflhismtgage,aoftbeuuesemcdhﬂeby.tbm.sttbe
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
andpa)-ab'ueM&Bm?gmhfmdwﬂmykgﬂwmy&mﬁmdfudwlam
ollhismigage.orslnnldthe.\latpgeebecomeapaﬂytoanysuitinwhingthis!laigageorﬂntidelothe )

: __ premises described herein, or shoukd the dekt secured bereby or any part thereof be placed in the haods of an

. attorney at bw iuwﬂecﬁmbyaﬂammmﬁsmdupemmcdbydwllmtg:gmmdam

i a&aﬂm’sfmsbaﬂlhuwponbmmedumdpapbhimedﬁldyamd«mnd.atlheoph‘onoftbe
Matgagee,asapmtlilbede&secwedtbaeby.andmayberemvﬁedandwﬁededbﬁm&t S
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