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TO HAVE AND TO HOLD all and singular the caid promises ueto the Mot e, it sucuessurs axd assigns

forever.

The Mortgagor covenants that he is Iawfully scized of the premises heacinabove described in fee simple
absolute, that he has good right and lawful autherity to sel), convey, or encumber the sane, and that the pren-
ises are free and clear of all liens and encumbrances whatsoever. The Mostgagor fwther covenants to warrant and
forever defend all and singular the premises unto the Martgagee forever, from and against the Moctgagor and
all persons whomsoever lawfully claimiog the samne or any part thereof.

The Mortgagor covenaunls and agrees as follows:

1. That ke will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing,

9 That this mortgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hercalter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any lime hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
bereby, and without affecting the rights of the Mortgagee with respect to any sceurity not expressly released
in writing, the Morlgagee may at any lime, without notice or consent, make any agreement extending the time
or othenwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now ewsting or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fice and other havzards, casualtics and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when dve, any premiums on such insurance provition for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall
be held by the Mortgagee and have attached thereto Yoss pavable classes in favor of and in form acecptable to
the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortzagee, who may make
proof of loss if not made promplly by Mortgagor, and cach insurance company coicerned is hercby authorized
and directed to make payment for such loss dircctly to the Mortgagee instead of 1o the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thercof. may be applicd by the Mortgagee at its option cither to the
redaction of the indchtedness hereby sceured or to the restoration or repair of the property damaged. In event
of forcclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee. .

5. That he will keep afl improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction Joan, that he will continue construction until completion vithout
interruption, and shoald he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
eves repairs are necessary, including the completion of 2uy construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Morigagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
casry life insurance upon himself in 2 sum suflicient to pay all sumas secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon faiture of the Mortgagor to pay the premiums therefor, the Mort-
gagecmay,ati&optim,paysaidpremiumandallmmsoadvancedbytheb!migagees&nllbeeomeapart
of mortgage debt

7. That, together with, and in addition to, thenmlh}ypa)mentso[prindpalandintmpayablennda&e :

terms of the note secured hereby, he will paytotbehiatgagee,ontheﬁmdayo[eachmonth,mtﬂﬁ:eindebtd-
pess secured hereby is paid in full, 2 sum equal o onetwelfth of the annual taxes, public assessments and insur-
ance presmiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and pablic assesswents, the Mortgagee may at itsoption,paysaiditcmsandchargenl]adwm!ha&
for to the mortgage dcbt. These monthly escrow payments will not bear interest to the mortgagor(s).

&Mtkbutbyasigmaﬂd;em&imm,andpmﬁudthcmtgagedpmuﬁmﬁmmd after 2oy de-
fault hereunder, and should Jegal proceedings beinditutedptmnﬂolhisinstmmennﬂmtbeﬂmgageeshan
have the right to bave 2 receiver appointed of tberm&,isme‘,andpmﬁts,wbo,aft&ded\nﬁngaﬂdu:gumﬂ
expensesaltmdingmcbprmdingsandtbeaccuﬁmo{hishustasrecd\u.shaﬂzpplytbemdtbcm
Mandptoﬁtstmrdtbepa)wdlhedehtmedhereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-

gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any .

mannes wl’tatsoe\‘erolhetthanbydeathof(he.\lutgagor,or,inlbeaseoiammcﬁonloan,iftbehlatgzﬂ
shallpemnituu‘kontbeptoiecﬂobwomeandremainimtmptedfwaperiodofﬁftem (15) days without the
written consent of the Mortgagee.

10. Ilisagreedthalthellmtgagorshaﬂboldmdeniwlhepranisesabovem'cycduntﬂd)ae'sldefmk
under this mortgage o in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-

default in any of the terms, conditions or covenants dthismmigage,uo!tbendeumedheeby,tben,attbe
Wdtbeliatgagoe,aﬂmtbenmingbytbe.\latgagu to the Mortgagee shall become immediately due
andpayableand%Mpgmyh{amd%wﬂmkgdmadbgsbewdfadw(m
ohhismo:tgmge,orsbonldﬂze’.\latgageebmncaputytoanystﬁtimd\ingthis.\loﬂgageat}xm]clothe
mnﬁssdwﬂxdhaﬁmadmﬁ&ed&tsmdbcebymanypmldmm‘bepb@dhlbchﬁsém
attoroey at law facoﬂectmbymiadhawkqaﬂmdsmdapemahmndhtthatgzgegmdam

abkaﬁamy’s{eqsbaﬂthawpmbmducmdpapbkinmliale}yormdcmand,attheoptioaofthe

Matgagee,'asapm-tdtheddvtsemredtbﬂeby,andm:ybemuedandmﬂutedhamda.
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