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T'o Havs AND 70 HoLp, all and singular the said property unto the Morigagee, its successors and assigna forever.

The Morigagor covenants that he is lawfully seized of the premises hereinabove described In fes simple absolute
(or such other estate, if any, a3 is stated hereinbéfore), that ho has good right and lawful authority to sell, convey,
or encumber the ssme, and that the premises are free and clear of all Jiens and encumbrances whatsoever except as
hexein otberwise recited. The Mortgagor further covenants {o warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Morigegor covenants and agrees 83 follows:

1. He will promptly pay the prineipal of snd inlerest on the indebtedness evidenced by the sald note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fes, the
entire indebledness or any part theroof not lees than the amount of one instaliment, or one bundrod dollars ($100.00),
whichever js less,

2, Togelher with, and in sddition %o, the monthly payments of principal and interest payable under the ferms ;
! of the note secured hereby, he will pay to the Morigagee as trustea (under the termns of this trust es hereinafter
] stated) on the first day of each month until the said note is {ully paid:

(8) A sum equs! to the ground rents, f any, next due, plus the premiums thst will pext becoms due and paysbie

s A

it

AR s .y

: onpo!ideeotﬁmandotherhnudinanmeowﬁngtbemoﬂgagadmpeﬂy,ﬂmtammﬂmh
; pext due on the morigaged property (all as estimated by the Mortgagee, and of which the Morigagoe Is
P potified) Jess all sums already paid therefor divided by the number of months to elapss before ane month
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pelor to the dats whea such ground rents, premiums, {axes and assessments will become delinquent, snch
gums {0 be held by Mortgages in trust to pay said ground rents, premiums, taxes and special asseanmenta,

(1) The sgzregate of the amounts paysble parsuant to subparagraph (s) and thoes payabls oa the note ssered
hereby, shall be paid in & single payment esch month, o be applied to the following items in the ceder

(1) taxes, special assemsments, fire and other hasand insursnce premiums;
(1) interest on the note secured bereby; and !
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3 (m) smotisation of the prindpal of ssid note,
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¥ Martgagor prior to the due date of the next such payment, constitats au event of delsnlt under his }
: z',% : martgage. At Mortgazee’s option, Mortgagor will psy a “Iste charge” not exceeding four per !
Y g ecentum (4%) of any installment when paid more thin fifteen (15) days after the dus dste thereol, i
e Z %0 cover ths extrs expense involved in handling delinquent payments, but such “Jate charge” shall ;
5 z ot be payable out of the proceeds of any sale made to satisly ths indebledness secured hereby, :
: i mhmhpom&mmﬁﬁﬁbdmmmwmd;ﬂmmﬂ H

H 3. It the totsl of the payments mede by the Mortgagor under (a) of paragreph 2 preceding shall exceed the

amomnt of psyments actually made by the Mortgagee as trustes for taxes or essessments or insurancs premimns,

#3 the case may be, such excess shall be credited on subséquent payments to be mads by the Mortgagor for such
ftems or, at the optich of Morigagee as trustes, may be refunded to the Morigegor. If, however, such monthly
; payments shall not be sufficient to pay such items whea the same shell become dus and payable, then the
. Mortgagor shall pay to the Morigages ¢s trustes any amount necessuy to make up the deficiency. Such
: payment will be made within thirty (30) days after written zotice from the Mortgagee stating the smount of the

2 il

deSiciency, which notics ey bo given by mail. If st any time the Mostgagor shall tender to the Mortgages, ia

3 sccordsace with the provisions of the note secured hereby, full payment of the entire indebtedness represented
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: of the Morigegor sny credit balance remaining under the provisions of (s) of paragraph 2 hereof. If thers

! shall be » default under any of the provisions of this mortgags resulting in » public sale of the premises covered - -
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