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hereby, or if the property is otherwise acquired after default, the Mortuagee as trustee shall apply, at the
time of the commencetnent of such proceedings, or at the tine the property is otherwise acquired, the amonnt
then remaining to credit of Mortgagor uraler (a) of paragraph 2 preceding, 43 a ctedit on the interest necrued
and unpaid and the bulance to the principal then refnmining unpaid on the gote seenred hereby.

4. The licn of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof secured bereby.

5. He will pay all taxes, assesiments, water ratcs, and other governmental or municipsl charges, fines, or
impositions, for which provision has not been made hercinbefore, and in defau!lt thereof the Mortgagee may pay the
same; and will promptly deliver the ofticial receipts therefor to the Mortgagee. I the Mortgagor fails to make
any payments provided for in this scction or any other payments for taxes, asseasments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted-
ness from the date of such advance and shall beo secured by this mortgage.

6. Upon the request of the Mortgegee the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgageo for the alieration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessinents against the same and for any other purpose authorized
hereunder. Said note of notes shall be sccured liereby on a parity with and as fully asif the sdvance evidenced
thereby were included in the note first described sbove. Said suppl-mental note or notes skall bear interest
at the rate provided for in the principal indebtedness and <hall ba pavable in approximately equel monthly
payments for such period as may be agreed upon by the creditor and debtor. Failing to sgree on the maturity,
ths whole of the sum or sums so advanced shall bo due and payable thisiy (30) days after demand by the
creditor.  In no event shall the maturity extend beyoud the ultimete maturity of the note first described abave.

7. He will keep the premises in as good order end condition as they are now, riasonsble wear and tear
excepted, and will not commmit or permit any waste thereol.

8. He will continuously maintain hazard insurance of such type or types and amounts as Mortgageo may
from time to time require, 0a the improvements now or hereafter on said premises, and ezcept when payment
for all such premiums has theretofors been made under (a) of varagraph 2 hereof, he will pay promptly whea
due any premiums ther>for.  All insurance shall be carnied in companies epproved by tte Mo.‘gagee and the
policies and renewals thereof shall bs held by the Mortgages and have sttached thereto lo- payable clausea
in favor of and in form ecceptable to the Mertgngee. In event of loss Mortgagor will give immediate notice
by mail to the Mortgagee, who 10ay make proof of lossif not 1nade promptly by Mortgegor, and each iosur-
ance company concerned is hereby authorized and dirceted to meke pavinent for such loas directly to the
Mortgagea instead of to the Mortgagor and Mortgagee jointly, and tha insurence procesds, or any part
thercof, may be applied by the Mortgageo at its option either to tha reduction of the indebtedness hereby
secured or to the restoration or repair of the property demsged. In event of foreclosure cf this mortgage, or
other transfer of title to tho mortgeged property in extinguishment of the indebtednecss secured hereby, all
right, title end interest of the Mortgegor in and to any insurance policies then in force <rull pass to the

purchaser or grantee.

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any defavlt
hereunder, snd should legal prozeedings be instituted pursuant to this instrument, then the Mortgagee shail have
the right to have & receiver appoicted of the renta, issucs, snd profits, who, after deducting ali charges end expenscs
atiending such procecdings and the execution of his trust aa receiver, ehs)l spply the residus of the rents, issues, and
profils, toward the payment of the debt secured hereby.

1t is agreed that the Mortgagor shall hold and enjoy the premisce above conveyed until thereis a default under
this mortgage or in the note secured bereby. If the Morigagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note gocured Loreby, then this mortgage shall be null and void; otherwiso
to remain in full force and virtve, If thereis a def ault in sy of the temzs, conditions, or eovenanta of this mmortgage,
or of the note secured hereby, then, st the cption of the Mortgagee, all rumns then ewing by the Mortgagor to the
Mortgugee shsll become immediately due and payatle and this morlgage may be foreclosnd. The Mertgagor walves
the Lenefit of sny sppraisement laws of the Btata of South Carclina. Should the Mortgagee become a party to any
suit involving this mortgage or the title to the premiscs described hirein (excluding 1~: =} proceedings ir:tituted
for foreclosure or for the collcction of the debt secured hereby) all costs and expenses r. nably incurred by the
Mortgagee, and & reasonable attciney's fee, shall b sacured kereby and shall become due and paysble thirty (30)
days after demand. Should any Jegsl proceedings be instituted for the foreclosure of this mortgage, or should the
debt sccured hercby or any part thereof be placed in the bands of an sttorney at law for collection by suit or cther-
wise, all costs and expenscs, including continustion of ctetract and & reazonsble sttorney’s fee, shail be sccured
hereby, shall become due and paysble immediately or on demsnd, and may bo recovered and collected kercucder.

I the indebtedness securad Letehy Le punranteed or insured under Title 3%, United States Code, such
Title snd Recalatinns issued thercunder and in oifect an the dite hereof shinll govern the rights, duties and
liabilities of the partiez hereto, aivl any provisions of this or other instraments execuled in connectinn with said
indebtedness which are incorsistent with said Title or Regulations sre herehy ameaded to conform thereto,

The covenants hercin contained ehall bind, and the benelita and avantages ehall lnure to, the reepeetive heirs,
exccutors, sdministralesd, ucoeidrg, and easigns of the wrtica Lereto, Yrhenever uscd, the singular numbsr ehell
include the plural, the plurat the eingaler, the use of eny gender sholl b applicalls to el penders, e tho term
Mortgegce’” shnll inelude fny payee of the ind tedness heicby eccurad or any trunsdoee theroof whether by

opcration of Law or otberwise.
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