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The Muortaagor 1 pres nbs sl wsrrasty thoa e Mottt s vnd e f e e Boetadl prene s s B e Socdete, that
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THE MONTCAGOR COVENANESY AND AGEEES AS FOLLOWS:

L 11t the Morteaecr wil proceptly pay the toncpab and et e ielelded s evotoroe? by sod proadsory mte ot the

tunes endd in the mansies the rein provided.

2. that this mortzece will sooure the Matgazee for sny abhrioral sune whih moav e advaraed hopedter, ot the opticn of the
Morttve e, tor U pusne st of Bies, or pobd e as o, Boarard penratee ool e topsing of ol noae Topeageres prnsest b the
peevions of thoy teastaase, Ak aho ter sy Taasa or alyvanees that con heestter Lo a1y the Meteenie 1o e Maosteazor unler
the antlusity of See. §3.53, 1¥2 Corle of Towy of South Caroling, as 4 PETLIE RrEar ey togetes, aend D sns ahoaoeend shdl Taar
interest ab the same rate of rifes as that provded s s eote tnless othorwise agreaad ppens by the pastees stel shall Le pacable st the
Qemnarnd of the Mortgagos, ualess ethoraise provided in waoting.

.

s, whather pea existing or hewe Fror o be erectd, fared
wee e HERTR LTI SIEY 1 S PFLEE amnlin o oaeiipany of
pols or o ties of rstrene tuthe et rage ard
todis Joss parablde dhses in foet of the
v Dy e gtoreb sk asd Govkd the
anarce, then the Motoioee may canse
dh onterest as

3. That Mortgagor sl keep the improvemetts on the martda se.d prenai
aeat by by fre, wandstonn and other hazaads in g sar ot foas than the b
wipanivs acceptuble to the Mortgazee, anel Mot sagor e s here by ssiipn th
avrees that all soch policies shall be Bhd Ly the Marteasee shonlt it so require ard shall i
Morbagos; aned in the evert of koss, Mactwagor will give mmmediste notae thoroot o e Mo
Mortgager at any time F0l o heep sairl premiees irsored or a0 to pav the prencams forseclon
such inpruveraents te be insuzad in the nane of ihe Mostigor and reinbunse stscli for the wnt o sch hstrianey, w
hereinabove provided.
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1. That the Morteager wil beep all inprovements upon the mottaazed premises ino et ge
bl the eygwoses B swch

so. the Mortrasee mnad. ab its option, viter upen said premises ard mehe whidever ripaits v 1o Leasany
repaits ta the mortaige dolt and cottent the sume vrder this wmortvage, watk intuet at frecintbuve poovided.

5. That the Motbetose iy at any time toguite the issuanee ant ravr temare ¢ drsnranee npon the e of any peison ollated
eindir the imdebralness seevred Lercky in 2 sun antbicient to pay the moadgave Jebt, wuth the Mortgaaee o boaxfadany, 2l the
premiums ate ot otheraise pasl, the Montgagee nay pay saidd proncitaes ool any At so pral shail braune o past o the montgage
debt,

6 That Morteaver aznes ta pay all taves and other public agsvaamints il agaiet the mortgazad prenizes on er bofore the
due dztes thereol anct Lo ealnbit the reoeipts therefor ot the offives o the Morterger mea ~lately cpon paseret, arl shouli the Mot
wreor fail to pay such tives and avesseients w Len the same shadl £l due, the Muatosoee ray, 2t it wplion pa the snce ared chaige
the amounts s puid to the mortige Gl eand coltect the stae under this nenitaage, with doreet as alane paoveled

7. That of this momteage swwures a “eemtructizn ban”, the Motower adrecs thit the § nindp o anaosnt of the il Dtedne ss heub_y
securied shall T distrsed to the Morteaeat in pericalic payments, as Ganstinbuen progresses. in scoordasee wuth the terns and condi-
Lions of 2 Gonstruction Loan Agiccment which s separately encerted but is made 3 part of this wartgage ard incorporated herein by
teference.

S, That the Mortzeoor will ot funthar encenter the premies e desented, without the poier conser t of the Mestganee, ard
shoull the Moteawer so tacemter such promies, the Motgagee 11y, at iy opten. Jecbze the inalebtedness hereby secured to
immediately due and pazable and may insbinte any procealinngg noeeany to woliect 1] indebtodness.

G ot shoubl the Mortvagor alionate the martgazod preniis b Contract of 3ale. Bend for Tutle. or Peod of Comveyame, and
the within mortgace imdebtnbiess is not piid in full, the Mostagor o i Furchaser shail be seqnized to Ble with the Association an
application for an assumplion of the motuoace imdebtadness, pav Hoe reasonable cost os regaized 1n the Aswniotion for processing
asstenption: furnish the Assetiation with 2 vopy of the Contract of 3.%, Hond for Title or kel of Comeyarae, ammd have the interest
rate on the foan hulance exiling at the tiue of trarofer odibied by imcreasaag the taest rate on the werd loan bilance to the man-
muin rate per aumm pennttel ta be charged at that tme by applalle Sonth Caroliny Luw, o 2 Joaser imcreaye ia interost zate 23 indy
be determined Ly the Assovuativn. The Rssociatizn w M ectily the Motzacor or s poschaser of the rew interost rate and monthly pay-
merts, ard wall masd Bim 2 tew passbook. Shood] the Mortiagur, or Fis Pushawr, foi to tomply with the provisions of the within
parseraph, the Mortgagee, at its optinn. mav declice the indebteda <s horeby secuied 20 be immedidtedy dus 1) payable and may
institute any proceedinis rocessary to collect said irrfebtedoess.

10. That shocl the Moitzazor 2 to pate pivments of principad ard interest as due o0 the promisson rote amd the same shall be
unpai) for a period of thisty (30) davs, oraf there houll be ary | obire to comply with and abile by any Ly-laws of the charter of
the Mosteagee, or any stipulitions set out in this merteace. the Mostmicee of ats option non wrte to the Mo-tyaror at his 't known
address giving him thirty (30) dass in which to rectify the sind defauit ard shesid the Mentoager Lol to rect:fy said defanit withia the
said thirty davs the Mort2agee, m 1y, at s opticn araiease the it rest rate oo the
for a besser term to the manimum rate por atnaan permnttad ta be ehoared ot that tine Dy appliable sonth Carelina law, o 2 lesser
ircrease rate as may be determined by the Association Tte montlly poaments wall be alinted acoordingly.

oI That sheut] the Mortzagor farl to make payiaents cf priocipal arad iterest as e on the pronbecrny note arad stould any morthly
installinert become past due for a period in excess of 15 days. the Mortracze sy cothat 3 "Lite charge” et 1 axceod an amount
egasl to five (57%) per contum of any such past due imatallment in order to cuter the vitry eapense ingident t3 the handling of such

delimyuent payinents.

12 That the Mortpagor herchy assigns to the Mortgagee, its sncoessors arad assigrs. atl the rents issues ar<d profits acoruing from
the 1ncrtgaced premises. retaming the mcht to eollet the same sa lor g as the debt herely sevured s pot in anears of payvment. but
should any part of the principal indebtedness. or intetest, taves, Of fire insurance premiuns, be past che and urpaid, the Mottgagee
may without rotice or further proccedings tibe over the mortgaced premises, of they shall be accupied by 2 tenant o tenants, a
collct said rents and profits and apply the same to the indeltotness herela wonred, withert hab ity to accourt for anything more
than the rents and profits actoally cotheted, Yess the cost of codlection and any tenant is avthorized. npon request by Mottgagee, to
tnabe all rental paymients ditect to the Mortgizee withant hability to the Moartoacor 1w b eotfied to the contrany by the Mortzagee,
and shoul] waid premites ot the time of stnh defiit be occupied by the Mortpacor, the Mortrages may apply to the Jodie of 1
County Coutt or 1o any Ju'ce of the Court of Coviimon Fleas who chall b resifent or preciding in the gonnty aferesaid for the appoint-
mert of 3 receiver with autharity to take pwmsession of said premiscs and collent such rints and profits, apphing saxl rents after pay-
inlci ﬂ;:dms! of cotlection, to the mortgage Jebt without lial:lty U acvount for angthking ome than the rents and profits actually
collected.

13. That the Moutraoee. ab its option, may teqgnire the Maortzagor to pay to the Martaeee, on the fist dayv of each month untd the
note scuired hereby is fully paid, the following sums in add.ton to the puments of principal and interest pronilted in wid note: a sum
equsl to the premiums that will neat become due and payable on poldies of Lwetrage wraranly insuranee {0 appivadle). fire and other
hazard insurance covering the mortgaged propesty. plus tates amd avwsvnends neat due cn the mortniced premises {all s estimated by
the Mortaacre? Juss ali sums atready paid therefer, daidad by the nusaler of montls to elapee Tafiore one pmnth priot to the date when
sich premivms taves. ard assossments will Le Jue and pavatle. sach s to b bl by Mottgagee to pay 51:-Y presninms, taxes 2
special assesuments. Shoull these payments exceed the amonnt of pavmets actially made Dy the Mautzicle for tares, assessments, of
irenrance preminms, the excss may he credited] Ly the Meqteagee on sebaequer t parrents 1o Le made by the Motoapern: if, however,
said sms shall be insufficient to make wid pavments when the e Sl lacorie Jie and paable, the Mostorwor shall pay to the
Mortzaree any amounts necessary to male up the dohioncs, The Maortzazor furthes ave os thot st the cnd of ten vears from the date
Rercof, Mortgagee may. at its option apply for renoaal of mortoage grarsnty o wrndat retrance if applieslle} conering the balance
then yemiining due on the martgage debt ardd the Meartragnr mav. al it eption, pay the sincle premnm requiral for the remaining
years of the tcrm. or the Mortgitee may pay stch premium and ad.d the ame to the pwrtraze delit in which event the Mortgagor shall
repay to Morlcagee such presvium payment, with intercst. at the rate specfid in 3l pramivsory nete, in eopial monthly installments
over the remaining payment period.
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