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TUE MORIGAGUR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Martgaror will promptly pay the primipal and interest ea the irelobtodicss ovidoad by said promissoey note at the
tinies atd in ike manser thooein prov whad,

2 That this mostgace will seetire the Moiteagee for 3oy adhitional sums which miy Yo sdvanend Lereafier, at tle option of the
Moteagee, for the payment of taves, of public assessmuents, Biasard insursine premaiine, fopains ol ot et &1y prapunts panuant to the
provivions of this modmece, an als for any loans or alvinees that ooy Leceaftor 1o mrade Dy the Mot pne to e Mortitegor bmder
the authority of Sec. 43-55, 162 Code of iws of Scuth Cauchina, as amendal, (o siondar statetes; 2l all s mms 5o adhuaneal ol beas
iteeest at the same rate of rafes as that provided in said eote un'ess otharsire agreed upnn by the paities amad bl b guyalle at the
demond of the Mortgagee, unless otherwise provided in writing.

3. 1hat Morteager wll keep the inprovenants cn the moertpaged premises, whother row vaisting or Feresftor to be ercctud, insured
agairat loss by fire, windstorm ared (dher hazards in 2 sum not Tess than the babirce dve bercuider at am time ot} i 4 wmupany of
comparics aceeptulle to the Morigazee, and Mortisor docs boreby assixn the pohioy o polivies of imuraroe to the Muoibgayee am
awrecs that 2!l suzch pohicics shall e Leld by the Mortoazee shoubl it so ruguire ard Tl g bede fovs pazable s in B of the
\urteagee; and in the event ¢f boss, Morlgagor will ke immaodiate potive thereot 1o the Mottgagee by registeened ], anl should the
Mortgasor ot any tine fail to heep s1id premuses insurel or fad to pay the preatiums for such insuramee, than the Muigadee nuay cause
such improsements to be insurcd in the name of the Mortgagor aad reimburse atwlf for the st ol siah itourarar, with ioterost a3
kereinabove provided.

4. That the Mortgagor will keep all improvemerts upen the mmorteread premises in good repair, are] shashi Mortiagor fal to do
w. the Mortrages 1nay, at its optien, ertur upon sai! promises and make whiteve repains are fouess sy arel < harge the espeases fot such
repairs to the mortgage debt and collect the same unler this mortgage, with intorest as hercinabove providad.

5. That the Mortyagee may at any time requir? ke issuarce and maintensnce of insurance hpon the Lfe of any person obligated

coder the indebtedness secured Lercby ina sum scfficient to pay the motgage debe, with the Mortgacee a3 beueliciaty, arnd i

srgmiuxns are pot otherwise paid, the Moertgagee way pay said premiums and any ymourt so paid shall Bocome 2 part of the mwitgage
ebt. -

6. That Mortgagor axrces to pay all taes ard other pullic assessments loviad acainst e mortgaged premises on or before the
due dates thereof and to exhilit the receipts thercfor o1 the offices of the Motvavee imraediately vpon paynaent, are} shoull the Morct-
gavor fail to pay such taves am] asscssments when the same shill fall e, the Moptgazee mey, ot 1is option, pay the same and charge
the amounts so paid to the motgage debt and collect the same undzr this 1martiage, w.th irteiet as above provided.

7. That if this mortgage secures a “construction Yoan”, the Moitgagur agices that the priscipa] amonnt of the ir,dehtcdncss_ bcub;r
secured shall be dishursald to the Mortgagor in periodic payinents, 35 comtnudion progresses, in accurdance with the terms ana coavi-
lict-_ns of a Construction Loan Agreement whivh is separately execoted but is inade a part o} this mortgage am} incorporated hezein by
reference.

8. That the Mortgacor will rot further encumbcr the premnises atove Jescribed, without the prior consent of the Mortgagee, ard
shoul] the Murtgavor so eocutnber such premises, the Mortgagee may, at its option. declare the indebledness he reby secured to
immediately due atd payable and may institute any proceedings novessay to collect said indebtedness.

§. That shoull the Mortgagor alienate the merteazed premizes by Contract of Sale Roud for Title, or Devd of Converance, and
the within mortgaie imlebledness is not paid in full, the Mortzagor oo b5 Purchaser shall Le required to Fle with the Association 2n
application for an assumption cf the mottgaxe irdebtedress, pay the reaonalle cust as required by the Assxiation for processing the
assumption. fuenish the Association with a copy of the Cortract of Sale, Bond for Tule. o Peed of Conveyance, and have the interest
rate on the Joan halance existing at the time of trarafer modified by increasing the interest rate v the sid loan halance to the maui-
mum fate por annnm permitied to Fe charged at that time by apphicable Sonth Carolina Liw, o a Joseer inceease in interest rale as may
be determined by the Aswsociation. The Assediation will rotify the Moitzaoor o his parchaser o the tow interest rate and monthly pay-
meits. aned will o) him a new passbock. shoull the Mortzagor, or ks Purchaser, fal to comply with the prov isions of the within
parazraph. the Mortzagee, at its option, miy declare the indebtedneoss herely secured to be immedrately due and payable and oy
fnstitute any proceodings necessary to collect said indeltedpess.

10. That should the Mortzacor fail to make payments of prircipal and isterest as due on the promissory note and the same shall be
unpaid for a period of thinty 130) davs. or if there should Be any fatuze 1o conply with and abide Ly any by-lans of the charter
the Mortgarce, or any stipulations sct out in this mortgzee, the Mortg.ooe, atats oplion wirte ta the Mortgazur at his Last known
address giving hiza thirty {30) days in which to rectify the said default 1nd should the Mortragor fal to rectify said Jefault within the
said thisty davs. the Mortrazee, Taay. at its cplion, inrease the intercst rste vn the Joan Laliaes for the remaining taom of the Yoan or
for a lesser term to the mainum tate per anntm pormitted to be charmed at that toe Ly applaable Scuth Carolina Iaw, or a lesser
inciease rate as may be determined by the Association. The monthly payments will be adiusted accordingly.

1. That should the Martgaror fail to male payments of principal ar<d irtorest as due on the proatisory note ard should any monthly
installment become past due for a peviod in excess of 15 days, the Mortoagee oy collet 2 “Lite charge” not to sxcced an amount
equal to five (57%) per centum of any such past due mstallient ia order to cover the extra expense incident to the hardling of such
deiinquent pay ments. 7

12. That the Mortgagor hereby assicns to the Mortgagee, its stigoessors and assigns. 2!l the rents. issues. and profits accruing from
the morteared premises. retaining the right to collent the same so long as the debt herehy secnsed i pot in arrears of payment, but
should any part of the prircipal indebtedress, or interest, taves. ot fire insurance premivms, be past due and unpail, the Mortgagee
mav without notice or further proceedings take over the mortzized promises, if ey shall Le econpiesd Dy a tenant of tepants. a5

collect said rests and profits and apply the same to the indebtedness herebv secored. withoit lialohty to account for anything more
tham the rents and profits actnaily coliected, kess the cot of collection, ard any tenant is authorized. npon request by Mortgagee, t2
male all rental paymerts direct to the Mertragee, without liahlity ta the Morfeagor. vrti retitied to the contrary by the MatZiazee;
2nd shorld said premises at the time of such default he ocenpicd by the Mortoazon the Motoizee nay apph to the Jrdze of t

County Court or to any Julge of the Court of Commen Fleas who shall be resident or prosiding in the county aforesaisd for the appoint-
ment of a receiver with authority to take possewion of sai) premises and coliedt such rents and prohits applying sax] rents, after yay-
ire the oot of collection, to the mortgage debt withort Babadity 3 acceunt for anything more than the rents anl profits actually

collected.

13. That the Mortrages, at its option, may require the Mortzagor ta pay to the Maortzazee, nn the first day of each month unti} the
note secured hereby is fully pail, the following sems ia addition to the pavinents of principal ard interest pros #led in sakd note: & sum
equal to the premiums that will rext become due 2rd parvable on peliics of mortaze guaranty iranrance U applicable), fire and other
hazord insnrarke covering the mortgaged propesty. pivs tases. and asseastents neat due o the etz azed premises (all as cstimated by
the Morteaee} Joss all sums already paid therefor, divided by the nunler of nronths 13 elapse Lefowe ore mosth prior to the date when
such premninms. tares and assessinents will be dve aad payable, such suas o be hell by Mortzasee to pay said preminms, tases ac
special assessments. Should these payments exceed the amount of pyments actially male by the Morteagee for taves, assessmenls, of
insurance premivma, the ewess may b credited By the Moartcazee on subsequert payments to 1o made by the Maortzacer: if, however,
said sums shall e insufficient to nmale said paymerts whin the same sholl Lecome due amt pyalle, the Mortuazor stall pay to the
Mortgagee any amousds necessary to make up the Juficiency. The Morigetur furthee ageess that at the end of ten years from the dats
hereof, Moituagee may, at its option. apply for renewal of morigane grarandy of ianlar insvrarce (if applicable) covering the balance
then remaining due on the motgace debt. anad the Mortpagor may. at its option, pad the sircle preminm required for the remnaining
yesrs of the term. or the Mortzacoe may pay such premivm and add the same to the mortgace delt. in which exert the Mertyagor shall
repay to Murtzagee such premium payment, with interest, at the rate speafsal in sid promisaory 1ote, in equal monthly installments
over the rermaiuing payment period.
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