e 1284 vy 11

TO HAVE AND TO HOLY all and singmlar the said premises uito the Mottoagee, its sucvessurs :mJ assigris
forever.

The Mortgagor covenants that he is lawlully scized of the premises herefuabove desaibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encuraher the same, and that the prem-
ises are free and clear of all liens and encumbrences whatzeever. The Mutgagor further covenants to warrant and
forever defend all and singmilar the premises unto the Mortgagee forever, from #nd apainst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thueek.

The Morigagor covenants and agrees as follows:
1. That he will promyptly pav the prineipal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by innteal speeement in wiiting.

2. That this mortgage shall seanre the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance prewinms, public wsessments, repairs or other
purpoeses pursuant to the covensats herein, and wlso any further loans, advances, readvinces or credits that may
be made hervafter to the Mortuager by the Mortgager, ared for any other or further olblization or indebtedness
due to the Morizagee by the Mortgazor at any tine hereafter; and that oll sums so advanced sball bear interest
at the same rate as the Mortgage debt and shall be payeble on demond of the Mortragee, unless otherwise pro-
vided in writing, and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the helder of anyv intervening Hen or cncumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with rewpect to any scourity oot expressly released
in writing, the Mortgagee may at any time, without notice or consen?, make sny agreement extending the time
or otherwise altcring the terms of payment of the indebtedness secared Larely.

4. That ke will keep the improvements now enisting oc hereaftor erected on the inarntgaced praperty insnred
as may be required from time to time by the Mostosee aginst T by five and other hazards, castaltics and

contingencics in snch wgounts and for such periods as may he required by the Moo goe and will pay promptly,

when duc. any premiums en such ieurance provision for pavment of which Bas st beonmde horeinbefores All

insnrance shall Le carred in compatios approved by the Mostrezee and the policies ad rasewals thereof shall
forteacee and hove attached thereto foss poadte deres i faves of ool in fonm aeeeptible o

be held b the M
the Morttagee. I event of Loss Mosteagor will aive frstocdivte notice b dl tothe Motz zee, who pay make

proof of tass if not rde prompthy I Motcagor, anc b cadhe fnnmance cogaty coneerued is hereby antharized
and dirccted to nude praanent for s Toss direet!y to the Maztrazee instead of to the \Tnxlf}_.lgur ard Morlrames
jointly, and the insuzance proceeds, or any part thereofo mav beapplivd Bothe Mortaze
reduction of the ind btedness hoehy secured or to the rostaration or repradr of the proporty Qdamzed, Inevent
of foreclosure of this mortraze or other tresfer of tithe ta the Mortra Zod propedly dnoeatin ittt of the
indebtedness aecured hereby ol richt, i) and interest of the \lmtt'v or i ond ta any insurance policies then

ot Bt ui\*i m either to the

in force shall pass to the purchucer or grantec.
5. That he will keep all improvements now existing of hereafter erected upon the mortgaged properiy in

geod repair, aud, in the case of o comstraction loan, that he will continie censtruction witit completion without

interruption, and should he fail to do ro, the Marteigoe may, ot its ¢ tiog, enter tpon sajd pramises, mahe wi fiut-
ever Tepairs are accessary, inciudins the complotion of any wosstimclivn waik undiwsy, andd charge the @aponses

for such repairs or the completion of wuch constraction to the mortgge deot.

6. That the Mortgagee may roquire the maker, co maker or endurer of any indebteduess cecured horeby to
carry life insurarce upon himncelf in a cam sutficient to pay oY sums cocmed by this micetgage, desiganating the
Yforlgagee as bencfciuy thereof, and. upon failuze of the Mortgage: to pay the pmne’uns therefor, the Mort-

gagee may, at its option. pay said preminms, and all sums so advacced by the Mortgogee hall becorne 2 part

of moitgage debt.

7. That, togethier with, and in 2ddition to, the manthly payments of pn reipal and interest payable under the
cured hereby, Be will pav 1o the Mertaazee, en (2 fint day of cach rooth, unti! the indebited-
is paid in full, a sum equal to ene-twelfth of the sanueal taves, public assessinents and insar-
sted by the Mertmavee and, on the failure of 11 Mortgagar 1o pay all taxes, insurance
Vie assessmients, the '\lcsru'a"(’e iy at its eption, pav ssid itens and charge all advarecs there-
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8. That he hor by assigns all the rents, issves, and prefts of the maimaed premises from and after any de-
fault herennder, and sbould legal rn‘«‘ccdinsw Lo instituted pursnant to this instrument, then the Mortzagee shall
have the right to have a receiver sppointed of the vortssisvres and peedits who, after deducting ol eharves aiad
erporses attonding such procecdive s and the exeontion o Lis iruct as seceiver, shall apply the residue of the reidts,
issues, wnd profits, toward the payin 0t of the debt secared Eraehy.
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