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Al presens whonvoovar Toafully daindos the somee or wny pat therend,
The Morfeaeer cove toats aned apies as follows:

LooEhat e well preaspthy pay the prndipal of and intooot eothe padobiedues eaidtenced by the waid eote,
wt the timnes wud in the v therdn provided, oz as ocdfied o eatepdad By motiad agecnont inowriting,

2 hat this imeorbnace shall seoure thie SMortynesee foe sodch forthe rosnms s s be sdvaned hercafter, at the
option of the Mortyaso e, for the payment of taves, pesianee. pramhnns, pablic asesie nbs, ropaits or other
parposes pursiant to the covonanty horcing aved alon ey Gerthor toaes, advences e ulvancon or crcdits that may
be tade hereafter to the Merteavor by the Motteazce, and dor any other oo futher obliscdion o irde hredness
due to the Mortgagee by the Motgwor at any time hoercafter, ek that all s so adv azscocdd 1ol Bear intecest
at the samne rate as the Morteaae dobt and <hall he payable co dennd of the Morteac e, anless othenvise pro-
vided inowriting and the Yien of Qis ertguge securing suchcadvances and readvances shadi be soperior to the
rizhts of the Yolder of any intunening lice or encambrance.

3. Without affecting the liability of any person oblizated for the paymicat of any indehtedness secured
herchy, and withonut affeciing the rights of the Mochzagee with rospect to any security nut erproasly released
in writing, the Mortuawee may at any time, without notice or cosent, tnake any agreement extending the time
ur otherwise oltering the terms of pavment of the indebtedness secured hachy.

4. That he will beop the fmprovements now eaisting or Tireaftor crected on the morteaced property insured
as may be roired fros e 8 tie by the Mortaece vzainet bise by fire and other Tozands, camalties and
contivzencies in snch wnounts and for ol paiods as wrn e requited by the Moitaaoce aned will pay promptly,
when e, any praninne on el insnraeee provivion for pament of which b et hova s hereinhefure, All
mstrance shall be carried in companics approved by the Vostrazee and the policies and -« newals thereot shall
Be Leld by the Mortzgee and have attedied thereto Toss payvable clases in favor of aad in fonn accvptable to
the Mortraree, Incvent of Toss Morbzazor will sive immeds e potice by il o0 the Mojtgaeee, who may make
proof of Yow if not mede promptly by Motzagor, and cadh fnsuranee company coneernin i is Lereby authorized
angd directed to make pravment for vl loss directly to the Motgagee irstead of to the Mortevor and Mogtoaree
fointhy, il the insuranee precoeds, or any pat thoreof, puy Beapplivd by the Morlzagee at its option cither to the
reduction of the il btedness Terehy secured or to the tostoration or repair of the property danaged. Inevent
of forcelosmre of this masbmese or other toansfe, of titde to e Motranad propeity in extinemidharent of the
indebtedness secured hereby, all riaht, tithe and terest of the Motzir inand to any fisnrancee polivies then
in foree shall pass to the purchaser or grantee.

5. That ke will keep all improvements now existing or hereafter erected upen the mortraged property in
gocd repair, aud, in the case of a crnstruction loan, that he will continue construction until enmpletion without
interruption, and shou!d he fail to do so, the Mortgagee may, at its eption, enter npon said premises, make what-
ever repairs are newessaiy, inciuding the completion of any construction work anderway, and charge the expenses
for such repairs or the completion of such construction to the moertgige debt,

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secnred hereby to
carry life insurance upon himself in a sum suflicient to pay all sums secured by this mertgage, designating the
Mortgagee as benificiary thereof, and, upen failure of the Mortgagor ta pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortyage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tesms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum cqual to one-twelfth of the annua! taxes, public assessinents and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiume and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the morteize dobt, These monthly escrow payments will not bear interest to the martaasor{s}).

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal procecdings be instituied pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issucs, and profits, who, 2fter deducting all charges and
expenses attending such proceedings and the execution of his tru ¥ as receiver. shall apply the residuae of the rents,
issues, and profits, toward the pavment of the debt secured Lereby.

9. That, zt the option of the Mortgagee, this mertgage shall become due and payable forthwith if the Mort-
gagos shall convey away sud mortgaged premises, or if the title shall become vested in any other person in any
manner whatscever other than by death of the Mortgager, or, in the case of a constinction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen {15) days without the
written consent of the Mortgagee.

10, It is agreed that the Meitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note sccured horeby. it s the true meaning of this instrument that i the Mot
gagor shall fully perform all the terms, cerditions, and covenants of this mortyage. and of the rote secured hereby,
that then this mortgrze shall be utterly null and void; otherwise to remain in full force and virtue. I there is a
default in any of the tenms, conditions or covenants of this morteae, ar of the ncte secured hereby, then, at the
option of the Mortgagee, all stuns then owing by the Mortrager to the Mortzagee shill become immediately due
and payable and this revrbace may be foreclosed, Should any Irval proceedings be inctituted for the foreclosure
of this mortgage, or should the Mortgagee Leceme a patty to any suit involving this Mcrteace er the title to the
ernises described hercin, or should the debt secured hereby or any pat thervef he phced in the hands of an
it or otherwise, all costs and eaponses inqureed by the Mertgacee, and a reason-

pr
attorney at Law for collection by st
ahle attorney's fee, shall thereupon becczae due and payable imnardistcly er on deroardd, at the option of the
Mortuagee, as a pat of the debt - -ured thercby, and may be recon red and Medted bereunder. .
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