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This M(ﬁrtgage Asstpned to:

~ gage has- conlinued to be insured unhil ’,m:"i{urity; Such pe

" s fully paid, the following sumsi . R . .
, . {a} An amount E_ulfﬂcir.{nl to provide tho holder hereol with funds to pay the next moF

-  propefty (all ag estimated by the Mortgagee) leas all sums already paid therefor divi

 ments actually made by the Moglgf%:e for taxes or assessments or'insurance premiums, as the case may be, such excess, at the

- is otherwise acquired, the balance then remaining.in the funds accumylated under (b) of paragraph 2 precediny, as’

" expenses attending such proceedings and the oxecution of hid trust as teceiver, shall apply the tesidue of the ‘%‘\

> - e S T :
e . T L
ut that Ume it is insured uader the provigions of ‘the National Hoysing Act, he willipay to-the!
‘ance premiui charge of one per centum (1%) of the original-principal amount lhqr‘eai‘ XEE
“the adjusted premium exceed the aggregate amount of premium eharges which would hiuve bedi p
: : yrent to he applied by thé Mortgage
to the Secrttary of Hoiising and Urban Deveélopment on account of thortgoge insurance) .
" *2..That, together with, and in addition to, the monthly puyments of principal a
terms of 'thc:’noge‘secu'red hereby, he will-pay to the:Mortgagee; on the first day ofg

e

_H

ROEE \nRUrancE prem)
" ment and the noté secured heréby are insutéd; pr,a monthly charge (in lieu of_a mortgege ifurance pe
Hield by the Secretary of Housing and Urban Development, s follows; - © R :
(I) If and gd long as said npte of even-date and this. Instrument ‘are insured or are rgins\ixedvﬂpd 1 )
: NaCional -Housing Act, an amount edfficient to_accumulate in the hands of the holder onel (1 otk T 4o its due -
daté the annuel mortgege insurance premium, in order to provide sych holder with funds to pay such premlum to the .
Secretary of Housing and Urban Devélopment pursvant to the National Housing :A’c#.-fa‘s amended;: enlapplicable .
Regulations thercunder;:pr - . B BN : e Ceanyeioy . - .
(II) It and so long as said note 6f cven date and $his:instrument are held by the S,ec\rgtsp'ry of Housing and  Urban Des- - .
velopment, a monthly charge (in licu of a mortgag fisurance premium) which shall ‘bq in an amount equal to one- ’
twelfth (1/12) of one-half (}1) per ceritum of the average outstanding balarice due on the note camputed without _la_lrlj\'g' )

into account delinquencies nr prepayments; . - R L .
(b) A sum equal to the ground renys, if any, next due, plus the premiums that will nest become due and payable on gol\i,cle.l‘
of fire and other hazard insurance covering.the morigaged property, plus taxes and assessments next due on the }nonqnze_d_"_ .

d by the numbet of months toelapso
before one (1) month. prior t6 the date whén such.ground rents, premiums, taxes, and assessmerits wil} become delinquent,”
such sums to bé held by Mortgagee in trust to pay said ground re‘ngs. premiums, taxes, and special dssessments; and -

fc) Ali"payments mentioned:in the two preceding subsections of this paragraph and all payments to be made under the note

secured herebyrshall be addad together and the aggregate amount thereof shall be paid by the Mortgngor each month in a

¥ single payment to be applied by the Mortgagee to the following items in the order set forth: . N ‘ o . )
) (1) premium charges undef the eontract ol insurance with thg -Secrefary of Housing and Urban Developmeat, or monthly

chérge (in licu of mortgage insurance’ premium), as the case may be; o . o . v
(II) taxes, spetial assessments, fire and other hazard insurance premiums; S - .
(II1) interest-on the note secdred hereby; and . - o . P .
(1V) amortization of the‘principal of said note. = : v e

Any deficiency in the. amount of any such aggregate. monthly payment, shall, unless made good by the Mortgagor prior to

+ . the due date of the next such payment, constitutéran event of defaulf under this mortgage. The Mortgagee may collect a .
‘‘fate charge’ not to exceed two cents (2¢) for each doilar ($1) of each payment more than fifteen (15) days in arrears to o
.cover the extra expense involved in handling delinquent payments, ’ - ) -

3. i the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shadl 9xccc8 the amount of pay- -

option of the Mortgagee, shall be cré
If, however, the monthly paym s made by the Mertgagor under (b) of paragraph. 2 preceding shhll'not besufficient-to.pay -

jted on subsequent payieiits to be made by the Mortgagor, or tefunded to the-Mortgagor. E

taxes and assessments and ingufa’ns}e premiums, when thé same shall become due and payable, then -the Mortgagor shall - . Jl
|

]

pay to the Mortgagee any amiount’necessary to make up the deficiency, on or before the dalie when payment ‘of such
faxes, ass¢ssments, or insurance premiums ghall be due. If at any time the Mortgagor shéll(qnder to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire idebtedness represented
thereby, the Mortgagee shall,’in computing.the amount of such indebtedness. gredit to the &ccount» of the Mortgagor™
all payments made under the provis§6n$ of fa) of paragraph 2 hereof which the Mortgagee hads. not become obligatéd
to pay to the Secretary of Housing and Urban Develppment, and -any balance remaining in' the funds accumulated
under the provisions of (b) of paragraph 2 hereof. “If there shall be a default urider any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if tha pfoperty is. otherwise dcquired-after .
default, the Mortgagee shall apply,’at the time of the commencement of such proceedings, or at the time the property i

adjust any payments which shall have been made under {a) of paragraph 2., ]
" 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof {he Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor 'to the Mortgagee. | If the Mortgegor fails
to make any payments provided for in this section ‘or dny other payments’for taxes; assessinents, or the like, the ]
Mortgagee may pay the same, and all sumg/so pfid shall bear interest at the rate set Torth inthe nqte secured hereby’ -
from the date of 'such advance and shall z/e secured by this mortgage. . ! : '
5. That he will kegggdhe premises in as good order and- condition as they are now and v},ill n
mit any waste thereof, re@donabje, wear qnd tear excepted. A ' , : N e -
6. That he will keep the improvements-now existing or hereafter erected on the mortgaged propdrty insured a8 -
may be reqyired from time to time by the Mortgagee dgainst loss by fire and other hazards, casualti®y and contin- -
gengies in such amounts and for such.periods ss may be required’by the Mortgagee and will pay pt&mptly, when N
due, any premiums ¢n such insurance provision for payment of which hag -not been made heteinbefored) All insur- = ¢
ance shall be carried ,in companies’ approved by the Mortgagee and the policies and renewals thereof shy
by the Mortgagee and have attached thereto loss p%ynblq clauses in favor of and in. form 'acceptg'blevt' )

a credit against the amount of principal then remaining unpaid under the note secured herg by, and shall propérly

A

v

commif or pet-

gogee. In event of loss Mortgagor will give imme iate notice by mail to the Mortgagge, who may makelproof of -
loss if not m\adea promptly by Mortgagor, and each insurance company concerned is hereby! authorized and &}
to miake payment for such loss directly to the Mdrtgagee instead of to the Mortgagor and Martgagee jointly; i
insurance proceeds, or any” part_thereof, may ¥, applied by the: Mortgagee at Ws dption efther to the reductlo
the indebtedness lereby secured or to the teéstoration of repair of’the property damaged. jj event of foreclosuie,
this mortgnge or other transfer of title to thé Mprt'iag‘ed property in extinguishiment of the ‘indebtedness sccire

hereby, all right, title and interest of the Mortgagor in and to.any insurance policies then in force shall passio
At sagpL i R o i e

. ;

the purchaser or grantee, ’

7. That he hereby assigns all the mht's,:isi;_ues,’rnnfl Br:éﬂta of the m(‘)rtgnged’{)remises_fmm and wfter any dex
fault hereunder, and should legal proceedings be instityted pursuant to this instrument, thj" the Mortgagee. shall'y
have the right to have a receiver appointed of the rents, iasdes, and profits, who, after de ucting allcharges and

fents; issues, and profits, toward tRe payment of the debt secured hewdby: -
- ) - " T .
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