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at that time it is ifisured undemthe provisions of the National HOusvﬁJg Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original pnncnpal amount thereof, except that in no event shall
the adjusted premium excecéd the aggregate amount of premium churges which would have been payable if the mort-
gage has continued to be wnsured uptil maturity, such payment to be applied by the Vlortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance. «x* . .

2. That, together with, and in addition to, the monthly payments of principal and interést payable under the
terms of the note secured. hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fe) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured heteby are insured, or a monthly charge (1n lieu of 8 mortgage insusance premium) il they are
held by the Secretafy of Housing and Urban Development, as follows: ;"p )

(1) If and so long as said note of even date and this instrument are insured or dre rcinsured: under the provisions of the
National Housing Acl. an amount suflicien! to accumulate in thé hands of the holdet oite (1) month prior to its due
date the annua®l mortgage insurance premium, n order Lo provide such holder with funds to pay such premium to the
Sacretary of Housing and Urban Dew:'lopmt nl pursuant to the Nationa! Housing Act, asramended, andapplicable
Rr?ulauons thereunder; or

(n If and so Iung as said note of even date and this ‘instrument are held by the Secretary 0{ Housing and Urban De-
velopment, a monthly ('hmgo (in lieu of a mortgage insutsnce premium) which shall be in an amount equal to one-
twellth (1/12) of one-half (1) per centum of the average oul§tanding balance due on the note computed without lﬂkmg
into @ccount delinquencies or prcpuymen(s

(6) A sum equal to the ‘ground rents, if any, next due, plus lhe premiums that will next bécome due and payable on policies
of lire and other hazatd insurance covering the mortgaged property, plus taxes and assessment3 next due on the mortgaged
propcra;\/ (all as estimated by the Mortgagee) less all sums_already paid therefor divided by.the number of months toelapse
beforg“one (1) month prior t¢ the date when such ground rents, premiums, taxes, and assessments will become delinquent,
such sums to be held by Morlgagce 1 trust lto pay said ground rents, premiums, taxes, and special assesaments; and

{c) All payments mentioned 1n the two preceding subsections of this paragraph and all payments to ~e made under the note
secured h(‘rehy'shnll be added together and the aggregate amount thereof shail be paid by the Mortgagor each month 1n a
single payment to be applied by the Mortgagee to the following ttems in the order set f{orth:

(1) premium charges ynder the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage i1nsurance premium), as the case may be;
(I1) taxes, special assessments, lire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and
(1V) amortization of the principal of said note.

Any deficiency in _i‘he amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the £ x1 such, pnymem constitute an event of default under this mortgage.' The Mortgagee may collect a
‘'{ate charge'’ not lo‘,exci;cd ¥ cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expense invt “in handling delinquent payments.
st . H the total of the paymcms m;de by the Mortgagor under (b) of paragraph 2 prccedmg shall exceed the amount of pay-
ments actua”y made by the Mortgagee for taxes or asscssments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited dn subséquent payments to be made by the Mortgagor, or refunded to the Mortgager.
If, however, the monthly ; c'lh madeiby the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
. taxes and assessments ang ‘nstifance premiums, when the same shall become due and . payable, then the Mortgagor shall
pay to the Mqgrtgagee any @mount necessary to make up the deficiency, on or before-the date when payment of such
taxes, assessments. or insurance premiums shall be due. &f at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, (ull payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the adpount of the Mortgagor
all payments made under the provisions of (u),e{ paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Ulbd—f *Development, and any balanfe rew.aining in the funds accumulated
under the provisions of (b) of paragraph ’2 Hereof. If there shall be a default under any of the provisions of this
mortgage resulting 1n a public sale of th g;c’mrseq covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the tif#é uf the commencement of such proceedings. or at the time the%roperty
1s otherwise acquired; the balance then temfining in the funds accumulated undei (k) of paragraph 2 preceding, as
8 credjt against the amount of pnn;xg,al tren remainming unpaid under the note secuted hereby, and sheil proéally
adjust any payments w{;ﬁ% shalt bagﬂ!“bcen madé under (u) of paragraph 2.

4. That he will pay all taxés igsessments, waler rates, and other governmental or municipal charges, fines,
or impositions, for which provisio not been mdde hereinbefore; and in default thereof the Mortgagee, may pay.
the same, and that he.will promptly deliver the official recetpts therefor to the Mortgagee. If the Mortgagor fails
to make gny p?)menls provided for in this section or any_ other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums-80 paid shall bear interest at the rate set forth inthe note secured hércby ’
from the date3f such advance and shall be secured byEthis mortgage. © LA

5. That he will keep the premises 1n as good order and condition as !hcy Are now and will not commit or per-
mit any waste thereol, reasonable wear and tear excepled.

6. Thm he wyll keep the' :mprovémcnts now existing or hereafter crected on tho mortgnged properiy insured as
may be reqmrcd from time to timé b 'H\e Martgagee against loss by fire and other hazards, casualties and contin-
genicies it suc ouiits and for sulfijperiods as may be requited by the Morigagee and will pay promptly, when
due, any premi on such insuranéd3Fovision for payment of which has not been made hercinbefore. All insut-
“ance shall be carried in companies fpf#bved by the Mortgugee and the policieq and tenewals thereof shall be held
by the Mortgagee und have attached theretp loss, payable: clauses in. favor of and in form acgeptable to the Mort-
gugee.  In event of loss Mortgagor will efve immediate-hotice by mail {o the. Morlgugce. who may make proof of .
loss If not made promptly by Mortgagor, and ghc‘h insurafice compyny :concerned is hereby authorized and directed
to make payment for such Toss dnuuly to the"Mor(gnyee instead of to the Mortgagor and Mortgagee jom(ly and the
insuracce procceds, .or any parl thereof, mafibe, npp:lrcd by ti.e Mortgagee uat its option either to the reduction of
the indebldness heréby secured or to the ros!é fon of sepair of the property damaged. in event of foreclosure of
this morlrng{‘ “or other tran<fer of title to (he & |paged property in extinguishment of the indebtedness secured

hereby, all dght, title and interest of the Mmfgz(géx in and to any insurance policies then in forcq ﬁ’lﬂ” puss to
the purchuscer or grantée

7. That he hegpeby assigng ull the ients, issucs, und Profits of the mortgaged premises [rom and after any de-
foull hereunder, and should legal pfodeddings be m&.hlutvd putsuant to this jnstrument, then the Morgagee shall
Chave the npht to huve a recever appignted of the dents, 1ssues, und profits, who, aftet deducting allchorges and
expenses sltendiny nuch proc m-dm;;é; nt\d lm fxceation of his trust as receiver, shall upply the residue of the

rents, assues, und profits, towurd the payprent nﬁ;”l(_‘ debt secured hereby.
i 2

x

*t




