s

woor 1282 ;PAGE 47

JUN}Q 19731; F) ;7

8 DC‘NN!'[ S TANKERe: o,
STATE OF SQUTH CAROLINA - . MORTGAGE OF REAL ESTATE
COUNTY OF . A - o ]
Oreenville TO ALL WHOM THESE PRESBNTS- MAY CO?\CERN.

WHEREAS, I, Wandell W. Compton

(hereinafter referred to as Mortgagor) is well and truly indebted unto MOTOR CONTRACT COMPANY
OF Greenville . - . Ita successors and assigns forever (hérelnaﬁ.e_t referred to as Mortgagee) as evidenced by
the Mortgagor's promissory note of even date herewith, the terms of which are incorporated herein by reference, in the sum of

Eight Thoveand/0re Hyndred/Sixty Nine - Dollara (3 8,169.00 ) due and piyable
in monthly installments of 3_91.25,__4; , the fifst inatallment becoming due and payable on the _158th dayof ___Jly | 19°73

and a like installment becoming due and payable on Vrfhe same day of each successiye month theregfter until the entire indebtédness has

been paid, with interest thereon from matutity at the“rate of seven per centum per annum, to be paid on demand. e

WHEREAS, the Mortgagor. may hereafter become iQdeb_ted to the said Mortgagee for such further suma. as may be advanced to or for
the Mortgagor's account for taxes, insurapce premiums, Hublic assessments, repairs, or for any other purposes: :
- .

. NOGW, KNOW ALL MEN, That the Mortgagor, in consideration of the-aforesaid debt, and in order to secure the pdyment thereof, and

of any,other and further sums for which the Mortgagor may be indebted to the Mortgagee at any:time for advances mhde to or for
his account by the Mortgagee, and also in éonsiderﬁn’tion of the furthet sum of Three Dollars ($3.00) to the Mortgagor ‘in hand well and
" truly paid by the Mortgagee at and beforerthe sealing and delivery of these presents, the receipt whereof is hereby acknowledged, has

" granted, bargained, zold and released, and by these presents does grant, bargain, sell an@.relegse unto the Mortgagee, its .successors

and assigns: . . .
Ve . .. . - .
ALL that certain piece, parcel or lot of land, with all_ improvements thereon, or hereafter constructed thereon, nituate,’ lying and being
in the State of South Carolina, County of _QMBILLJ@___._, to wit: '

) ’ o . )
Beginning at' an iron pin in the center of S: C. Highway 1l at Joint fromt cormer of Tract
15 & 16'and running thence along said joint line LS-29 E. 57l féet to an iron pin at - :
Joint rear corner of the said lots; thence N. LL-31 W. 115 feet; th8nce on a straight ‘
lime through tract-15 8 L9-29 W. 557.2 feet to an iron pin in the center of 8. C.
Highway 1k, thence along the center of said Highway S. 37-58 & 145 féet to an iron pin
“at the poinf of beginning. : ' . - i .

The above being Lhe game as recorded in the R. M.-C. 0ffice for Greenville County,

South Carolina in Plat Book 3 at Page 75 and having, according to said plat and more .
recent survay, styled, "Prorerty of Windell W. Corpton®, prepared by Camidﬁa Engineering
and Surveying Company, Greenville, South Camplina dated September 10, 1969, .

Together With all and singular rights, members,. hereditaments, and appurtedances to the same belonging in any way incident gr ap-
pertaining, and:of all the rents, issues, and profits which may arise or be had therefrom, and including n]l'imnting, plumbing, and lighting

fixtures now or hereafter aftached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such.

fixtures and equipment, other than the usual household furniture, be considered a part of the real eatate.
’ - l'{\

. ) , N

TO HAVE AND TO HOLD, ull and singular the said premises unto the Mortgagee, its heirs, successors anyd assigns, forever. .

o .

The Mortgagor covenants that it is lawfyily seized of the premises hercinabove described in fee simple absolute, that it has good right

and is Inwfully avthorized to sell, canvey or encumber the same, and that the premises are free and clear of all liens aAdd encumbrances
except as herein specifically stated otherwise as follows: ' . -

This is a second mortgage, being junior only to that first mqrt/g{ige: —Cplla}'teral,
Irvestrent Company. : ) : ST

i M

g : .
'@ The Mertgagor further covenants to warrant and 8 ]

forever defend all and singular the said premises unto the Mortgagee forever, from
and against the Mortgagor and all persons '_whomwever ln\v{plly claiming the same or any part thereof. : : .

]
., b

'l!@._Mqﬂ‘gugoi further covenants and‘axreos as followa:

1) That this mortgage ’shall secure the Mortgagee for such further sims as may be advanced hergafter, at the option of the Moet-
gagee, for the pagment of taxes, insurance premiums, public assesaments, repairs or: other. purposes {:uruunnl to. the covenants hergin. This
mortgage shall also secure the Mortgajee for sny }urther lonns, advances, readvances or credita-t
gagor by the Mgslup:ngcc 80 long ns the tota! indebtedness thus secured does not exceed the original amount shawn on the face hercof. Al
sums 50 ndvanced shall bear interést nt the same rate as the mortgage debt and shall'be payuble on demand of the'Mortgageos unicss otherwise
provided in writing. a . ‘ , .

. . . .

(2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from
time 1o time by the Mortgagee ngpinst loas by fire and any ether hazards specified by Mqrtgnnee.‘iq an amount not.leas than the mortgage .

debt, or in such amounts as may Be required by the Mortgagee, and in compunies aeceptable to it, apd/Bhat all such palictes nnd renewals

thercof shall be held bf"”m Mortgagee, and have httached thereta foxs payable-clauses in favor of, and {n form acéoptable to the Mortgagee, -
i

and that at will pay all’ premiums therefor when due: and that it dyrs hereby assign to the Mortgagee the proceeds of any palicy insuring
he mortgaged prennses nnd docs hereby nuthorize cach insyrtince co~nene seararned Lo moke p_u)‘m;gnt for n fosa directly to the Mort-

gugee, Lo Lhe extent of the Lulance Gwing on the Murtgugo{ débt, wheth £ TR BARD !
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