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- the Mortgapce, or any stipulations set out in this moztgage, the Mortagee, ut'its option, may write to the

TOGETHER with all and stogular the rights, members, hereditaments, and appurtenances to the same elonging or 'ln-any m.
incident or appertaining, including all built-fn stoves and refrigerators, heating, air conditioning, plombing and electrieal fistures,
to wall carpeting, fences uml gates, amd any other equipment ot fixlures now or Jerealter altachwd, connecter] or fitted in any manner,

ii bciml: tho inteation’ of the partles hereto that all such fixtures aml enuipment, other than household fueniture, be considesed a part of
the realty. _ s ity -

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and auigni forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the sbove deseribed premises fn fee simple absolute; that
the above descrilied premises are free and clear of all liens or other cnctenbrances; that the Morbeagor is lawfully enpowered o con- -
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Montgagee, its suceessors amd assigns,
from and against the Mortgagor and every person whomsoever Jawfully clalining or to claim the same or any part thereof, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the Indebtedness evidenced by said promissory note at the
times and in the manner therein provided, : :

2. ‘That this mortgage will sccure the Mortgagee for any additional sums which may be advanced Licreafter, at the oplion of the
Mortgagee, for the payment of taxes, or public asscssments, hazard instrance premiums, repairs or other such purposes pursuant to the
provisians of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortpagor under
:hc nmlw:ilr of Sce, 45-55, 1952 Code of Jaws of South.Caroling, as amended, or similar statutes; and all sums so advanced shall bear
nlercst at th

demand of the Morgagee, unless otherwise provldctl. in wilting: -

3. That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, fnsuzed
against loss by lire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company of
colpanies acceplahle to the Mongaﬁee and Mortgagor does hereby assign the policy or policies of insvrance to the Murtgagee and
agrecs that all such policies shall be held by the Mortgages should {t so require and shall inclide loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by repbtered mail; and should the
Mortyagor at any time fail to keep said premises insured or fail to pay the emiums for such insurthée, then the Muitgagee may cause
such Buprovements to be insured in the name of the Morlgagor and relmbutse itself for the .o0stof such insuranice, with interest as
hereinabove provided, * - ‘ ’ ) e o ’ R
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4. That the hlo;tgagor will keep all improvements uiaon the mortgaged premises In good repalr, and should Murtgagor fail to do
30, the Morlgagee may, al its uption, enter upon said preinises and make whatever repairs are necessary and cl:arge the eapenses for such
repairs to the mortgage debt and collect the same under this mortRage, \vllh.in!crgst as hereinabove provided. o

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upc_in'lhe‘ltfc of any person obligated
under the indebtedness secured hereby in & sum sufficient to pay the 'morigaﬁe debt, with the Mortpagee as beneficiary, and if the
Snl:::.tlum are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgagor agices to pay all taxes and other public assessments levied against the mortgaged premises on or befors the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, ant shonld the Mort-
ﬁ:gor fail to pay such taxes and assessments when the same shall fall due, the Mortgages may, at its option, pay the same and charge

e ainounts 30 paid to the morigage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
securcs] shall be dishursed to the Mortgagoe in perlodic payments, as construction progresses, in accordance with the teems and condi-

uc;ns of a Construction Loan Agreement which is separately executed but i3 made a part of this mortgage and incorporated herein by
reference,. - e ‘ - R

8. That the Mortgagar will not further encumber the premises above described, without the prior consent of the Moﬂgaeﬁee. and
should the Mortyagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
inunedlately due and payable and may institute any proccedings necessary to collect said jndebtedness. i

9. That should the Mortgagor alienate the morigaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtecness Is not paid in full, the Mortgagor or his Purchaser shall be rcq]uircd to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Assactation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by Increasing the interest rate on the said loan balance to the max.
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be determined Ly the Assoclation. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pays
ments, and will mail him a new passhook. Should the Mortgagor, or his Puechaser, fail to comply with the provisions of the with
paragraph, the Mortgagee, at its option, may declare the inde tedness hereby secured to be immediately dus and paysble and may

Institute any p ings necessary to collect sald indel)

10. That should the Mortgagor fail to make payments of principal and) interest as dite on Ithe’pmmlswry note and the same ﬂuﬂ be
unpaid for a period of thirty (30) days. or if thete should be any failure to comply with and ahide by nn{" bt);-lawi o{ ll‘}iie l:l:m
Mortgagoer at his
address giving him thirty (30) days in which to reclify the said default and should the Mortgagor fail to rectify said defaut within the
said thirty days, the Mortgagee, may, at its option, increase the Interest rate on the loan balance for the remalning term of ‘the loan o
for a lesser term to the masimum tate per annum permitted to be charped at that time Dy applicalle South Carolina law, or & Jesser
increase rate as may be determined by the Association, The monthly payments will he adjusted acconlingly, -

11. That should the Morigagor fail to make payments of Erlncipal and interest as due on the prm?ﬂ:sory nol; and sho;lld any monthly

Installment past due for a period In excess of 15 days, the Mortgagee may collect 8 “late charge™ not fo exceed an amount

Eglu[;l to fth‘e {5%) per centum of any such past due installment in order to cover the extra expense incident Lo the handling of such
quent payments : ; ; : .

12. That the Mottgagor hereby assigns to the Moﬂﬁ:egce. its successors and assign, all the cents, Issues. and profits aceruing from

mortgaged premises, reuininr the right to collect the same 5o long as the deht hereby secured Is not in arrears of payment, but
should any part of the principal indehtedness, or interest, laxes, or fire insurance premiums, be past due and unpaid, the Moctgages
mamlthoul notice or further proceedings take over the mortgaged premises, if they shall e oocupied by & tenant o tenants, and
collect said rents and profits and apply the same to the Inebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection, and any fenant 8 authorized, upen request by Mortgages, to
make all rental payments direct to the Morigagee, without lizbllkl'?v to the Mortzagor, until notified to the conlrary by the Mortgages:

should sald premises at the time of such default be occup thhr Mortgagor, the Mortgagee may apply (o the Judge of the
County Court or to any Judpe of the Court of Common Pleas who shall be resident or presling in the county aforesakl for the appoint.
ment of a receiver with authorily to take possession of said premises and collect such rents and profits, applying sald rents, after pay.
in ‘h:d. cort of collection, to the mortgage debt without liability ta account for anything more than the rents and profits Ichpl?y

+

13. That the Mortgagee, at its option, tmay require the Mortgagor to pay to the Mortga , on the fint day of each month untfl the
note secured hereby s fully paid, lh?follow!m’z. mu in addition to the ml),:z’:mls of p:lncip:ﬁ.:ml interest provided in said note: & sum
ﬂ;ﬂdﬂ; the premlunuilha:}will:wt:n gtdm due an‘d p:‘yahle aﬁ'ﬁ policies of morlmd:c mlar'al::ely lns'uragmﬂs {if npbpel'i?'h{le). f:: and
nsurance covering the morigaged propesty, plus taxes. and assessments next due on the moriga iises (all a8
the Mortgagee) less all sums already pald l:hmf’:. divided by the number of months to elape hefore one lmh (o the date when
such premiums, taxes, and assessments will be due and payable, such sums to he held l:l)e Mortgagee to pay sakd premiums, tanes and
special assessments, Shoukd these payments exceed the amount of payments actually made by the Morteagee for tases, atsessments, or
Insurance premivins, the excess myL credited by the Mortzagee on m!u«itncnt payments to be made by the Mortgapoe; if, howeves
13id sums shall be Insufficient to make said payments when the same shall hecome Jue and payahle, the Mortgagor shal piy o
Morteagee any amounts necessary to make up the deficlency, The Mortzagor further agrees that at the end of ten yeans from the dale
{, Mostgagee may, at its option, m for_renewal of mostaage muaranty o¢ simifar insurance (if arplhhlel covering the balance
remaining due on the morigage and the Mortzagor may. at its option, pay the single premiu
years of the term. or the Morigagee may pay such m and add the same to the morteage debit. in which event the Mortzagor

repay to Mortgagce such premium payment, with at the rate specifind In said promisory note, fa equal
mlhemminlnlpamypuind. - L
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¢ same 1ale or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the ..
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