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. -af that time it is inswied under the provisions of ihe Nationa) Housing Act, he will pay ortgagee o i
" shee premium charge of one per centim (1%) of thie ariginal principal nmount thereof, except that in'no’eventshall
the adjusted premium cxceed the aggregate amount of premiim charges which 'wftiuld‘_hn\;r‘.ﬁbc_é;h“pﬁynbléﬁl[-the:p{bjt_?
re hos continued to be insured until matiirity; siich paymeni to be applied by’the Moitgagee upon its:obligation °

b the Secretary of Housing und Utban Developienl on account of morlgage insurancey 47 &2
“| " 2 ‘That; together with, and ‘in-addition to, the monthly

o Tt e
_ of _ ) payments of principal and interest payatleunder the -
thims of the note secured hereby, he will pay lo the Mortgagee, on the fi_r$t day of each month unti] the said note '

{ L e b ”;‘i 3 O

L

-

. fully poid, the foltowing Sums: * '™

{u) An amount sufficient 'idlmofi}ié ihe I;‘dldé'rA hereof with funds to pay the next mortpage Insurance’ premium lllhis'in'étru-- ;

ment and the note

‘sectred hereby ore insured, ‘or a:monthly chorge (in lieu’of a mortgage insurence ptemlum)‘il"_lhe'y'q'_ra ‘

“held by the Secretary of Housing and Urban Development, as followss- . - .., v ol

v et s e Y
(1) 1f and 30 long &8 said note of even date and this instrument are insuzed or are reinsured under the provisions of the .
.. .- National Houslng Act, an amoun! sullicient to accumulate in the hands of the holder one (1) month prior e its due”

. . date the annual morigage

insurance pecrium, in order to provide such holder with furids {o- poy &uch’premium to the -

Regutotions thereunder; or * - :
{11y If and £o Jong as sald.note of even date and Lhis

into sccount delinquencies or prepayments;

instrument- are held by the Secretary of Housing and:

[

Secretary of Houslng and Ur_bin Devnlopment pursuant to the National Housing Act, a8 emended, :’tndn_ppllqablq"-' Do -

RN i ';':; SR ‘..“ oo I
Urhan De-;

velopment, ‘a-monthly charge (in lieu of 8 moztgage insurance premium) which shall be in _qg,“lfr_nt_:_mit_r_ equel toones |
twelfth (3/12) of one-hall (5) per centum of the aversge outstonding bajanze due’ on the note computed without taking . ;

i

{b) A sum equal to the ground rents, if any, next due,
of fire and other hazard insurance covering the mortgagied property, plus taxes and gssessments next dve on the mortgaged Lo

plus the premlums that will next become due and payable on pon'c[u _‘f .

propesty (all as esiimated by
bufore one (1) month prior to

the Mortgagec) less all sum

s already pald therefor divided by the number of months toelapse - .

the date when such ground fents, premiums, laxes,

and nssessments will become delinquent,

of R. E. Morlgageéfon Page

such sums lo be held by Mrtgagee in trust 10 pay

soid ground rents, premiums,

taxes, and special assessments; and ;.

{c) All paymen

ts mentioned in th? two preceding subsect

jons of this pazageaph ond all payments to be made under the note -

secured hereby shall be added toget

her ond the apgregate amount

hereof shall be pald by the Mortgagor each month ina

single payment to be applied by the Morigagee 1o the following items in the order set forth: !

(1) premium charges under the contact of insurance with the Secretary of Housing and Urben Development,
charge {in lieu of mortgage insurance premium), as the case may be;

(11} taxes, special usscssments, fire and other hazard insurance premiums;

of moathly

oo o

intess made good by the Mortgagor prior to

S (UIl) interest on the note secured hercby; and , : o A Y
N‘\ L) amoztization of the principal of said note. ‘ )
" Any deficiency in the amount of any such aggregate monthly payment, ‘shall,
the due date of the next such payment, constilule an event of default under this mortgage.
. "]ate charge” not lo exceed two cents (2¢) for each dollar ($1) of each payment more than fiftéen (15) days In arrears to .

E B cover the extra expense invalved in handling delinquent payments, T AR o

- é 3. M the total of the payments made by the Mortgagor under (b)
= Fhents actually made by the Mortgagee for taxes or assessments ot in

option of the Mottgagee, shall be eredited on subsequent payments to

The Mortgagee may collect a
of pm'gi'a;.»}‘lz2 prccedmgshall :ei;:c:'ed_the:anpount of pay-

surance premiums, as the case may be, such excess, at the -
be made by the Mortgagor, of refuiided to the Mortgagor.

I, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums,
pay to the Motlgagee any amount necessary to make up the def
taxes, assessments, of insurance premiums shall be due.
in accordance with the ptovisions of the note secuted hereby,

when the same shall become due and payable, then the Mortgagor shall

jciency, on ot befote the date when payment of such |

If at any time the Mortgagor shalltender to the Mortgagee,

full payment of the entize indebte'dne;s tepresented :
credit 1o the account of the Mortgagor .

thereby, the Mortgagee shall; in computing th
all payments made under the provisions of fu

e amoupt of such indebtedness,

) of paragraph 2 hereof which the Mortgngee has not become obligated

to pay to the Secretaty of Housing and Utban Development, and any balance, remaining in the funds accumulated |
under the provisions of (b) of paragtaph 2 heteof. 1f there shall be a default under any of the provisions of this -
mortgage resulting In a public sale of the premises covered hereby, ot if the propesty is otherwise acquired after :
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as -
a credit against the amount.of principal then remaining unpaid under the note secured hereby, and 'shall propetly -
adjust any payments which shall have been made under ) of patagraph 2. L o
4, That he will pay all taxes, assessments, waler rates, and other govetnmental or municipal charges, fines, :
or impositions, for which provision has not been made hereinbefore, and in defaull thereol the Mortgagee may pay -
the same; and that he will promptly deliver the official receipts thercfor to the Mortgagee. 1f the Mortgagor fails
to make any paymenis provided for in this section or any other payments [ot taxés, assessments, or the iike, the
Mottgagee may pay the same, and al} sums so paid hall beat intecest al the rate set {orthinthe note secured hereby

from the date of such advance and shell be secured by this mortgage. . . ... . s
5, That he will kecp the premises in as good order and condition ag they ate now and will not commit or per -
it any waste thereof, teasonable weat and teat excepled, ~ - Lo e :

6. 'That he will keep the imptovements now existing or herealter erected on the mortgaged ptoperty insured as
may be requited from time to time by the Mortgagee against loss by Cire and other hazards, casunlties and contln. -
gencies in such emounts and for such periods ag may be required by the Mortgagee and will pay promptly, when -
due, any prembuns on such insurance provision for payment of which has not been made hereinbefore. All insure
ance shall be carried in companies approved by the Moitgagee and the policies and renewals theteof shall be held

by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- |
gegee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may meke peoof of
Joss if not made promptly by Mortgagor, and each insuzance company concerned is hereby avthotized and directed
to moke payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and'the: .
insurance proceeds, ot any part thereof, may be applied by the Nottgagee at its option either to the reduction of | af
the indebtedness hereby secured of to the sestoration or tepait of the property damaged.. In event of foceclosure of
this mortgage ot other transfer of title 1o the Mortgaged property in extinguishment of the indebledness secured .
hereby, all tight, title and interest of the Mortgegos in and to any insutance policies then in force chall pass to;
the purchaser or grantee. o T e i

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-.,

fault hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall:
have the tight to have a receiver appointed of the rents, issues, and. profits, who,

. expenses attending such proceedings and the execution of his trust as teceiver, shall apply the residue of the' '
" rents, issues, and grofits, toward the payment of the debt secured heteby. " Y
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