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TO 1IAVE AND '1 0 HOLD nll and singular llw s.ml pwmm.s unlo thc MDH[,-!},LQ, Qs successors sind ass
forever, ;

The Morlgagor covenants that he is lawlully seized of the prctniscs l:crcl:nlm’c dcscnbcd in fco slmple
' 1bsu|ulc. tlml hc lms Luod nght nml I1wh1l nulhonty to sc!l wnvv ,or cncumbcr the same, and tlnt ll:e prcm-_

- fl aII pcrsons wlmmsocver l.\wfully cl'umm;, thc s1me or an) pqrt lhueof
.The Morlgn;,or covenants and ngrees as follows- R

-
pe P T AT e e

L That he will promptly pay the principal of aml mlcrcst on lhc mdehlmhwas cndcuecd by the srud notc, gy

at the times and in the manner therein provided, or as modified or extended by mutual agreement in \mtmg

2. ‘That this mortgage shall seeure the Mortygagee for such further sums as may be advanced hereafter, at the '
option of the Mortgagee, for the payment of Iaxcs, insurance premiums, public nssessments, repairs or olher S

purposes pursuant to the covenants hercin, and also any further loans, advances, readvances or credits that may -

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness . {

due to the Mortgagee by the Morlgagor at any time hereafter; and that all sums so advanced shall bear interest’ .
at the same rate as the Mortgage debt and shall be’ payi able on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be supenor to lhe
rights of the holder of any intervening lien or encumbrance. :

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
herehy, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any lime, without notice or consent, make any agreement extending the lime
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingeneies in such amounts and for such periods as may be required by the Mortgagee and will pay promply,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, All
insurance shall be earried in companies approved by the Mortgagee and the policies and renewals thereof shall
he helit by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortiagee, who may make
 proof of loss if not made promptly by Mortgagor, and cach insurince mmp'm) concerned is hereby authorized
and directed to make payment for such loss directly to the Morigagee instead of to lhc \Iort;,.tgor and Mortgagee
juintly, and the insurance proceeds, or any part llu.reol' may be applied by the Mortgagee at its oplion either to the
reduction of the indebtedness hcrcby secured or to the restoration or repair of the pmpcrl) damaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgaged properly in’ éxtingitishment of the
indebtedness secured herchy, all right, title and interest of the \Iorlt,ngor in and to any insunince pohmes then
in force shall pass to the purchaser or grantee. . : 5 P

5. That he will keep all improvements now existing or herea[tcr erccled upon the morigagcd pmperly in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
cver repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

8. That the Morigagee may require the maker, co-maker or endorser of any indebtedness sccurcd hereby to.
carry lile insurance upon himself in a sum sufficient to pay all sums secured by this'mortgage, designating the
Mortgagee as beneficiary. thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mot
gagee may, at its option, pny said prcmiums, and all sums so advnnced by lhe \iongagce shall bcoome apat .
- of mortgage debt, .- ; - S

7. That, together with, and in add{uon to, the monthly payments of principnl and inlerest payable under the
terms of the note sccured hereby, he will pay to the Mortgagee, on the first day of each month, untit the indebled.
ness secured hereby is paid in full, a sum cqual to one-twelfth of the annual taxes, public assessments and insur- -
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, lnsurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
- for to the mortgage debt, These monthly escrow payments will not bear fnterest to the mortgagor(s).

8. That he hereby assigms all the rents, issues, and profits of the mortgaged premises from and after any do-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting all charges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents, ~

issues, and profits, toward the payment of the debt secured hereby.

8, That, at the option of the Mortgagee, this mortgage shall bceome due nnd payable forlhwith if the Moﬂ-
gagor shall convey away sald mortgaged premises, or if the title shall become vested In any other person in any
manner whatsoever other than by death of the Mortgagor, or, In' the éase of a construction Joan, if the Mortgagoe
shall permit wotk on the project to become and remain ln!enupted fora pedod of fifteen (15) days wlthoul the
written consent of the Mortgagee. - L B P P PT

10. 1t is agreed that the Morigagor shall hold and en]oy the prcmises above come)'ed untﬂ lbem ls A dehull .
“under this mortgage or in the note secured hereby, It is the true meaning of this instrument that if the Mort.
gagor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the fote secured hereby,
- that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there s 2 -
 default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mostgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure .
of this mortgage, or should the Mortgagee become a patty to any suit involving this Mortgage or the title to the"
- peemises described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an-
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and & reason- -
able attorney's fre, shall thercupon become due and paysble immediately or on demand, at the option of lln
._.-‘Moﬂgagee. sapanollhedcbl lhmby and mybereeovcredmdr'leded In'reﬂdn‘?n %‘Q oo
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