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" Security Deed or Morigage, whichever is applicable, and the. Note secured hereby:.

The mor:tgagors covenant and agree that so long as this Deed of. Trust‘.:?"?f-‘:-:'.-“ -

are guaranteed under the Servicemen's Readjusiment Act, whichever is applicable, -
they will not execute or file for record any instrument which imposes a restric--
tion upon the sale or occupancy of the subject property on the basis of race, -
color or creed, Upoh violation of this covenant, the noteholder may, at its

- The mortgagors covenant and agree that should this security instrument or
note secured hereby be determined ineligible for guaranty under the Servicemen's
Read justment -Act within thirty. {(30) days from the date hgreofqgwpitten_spatementl
of any officer or authorized agent of the Veterans Administration declining to
guarantee said note and/or this security instrument being deemed conclusive proof
of such ineligibility) the present holder of the note secured hereby or any |
subsequent holder thereof may, at its option, declare all notes secured hersby
immediately due and payable, : .

The said parties of the first part hereby covenant and agree that this is a
purchase money deed of trust/mortgage which is executed and delivered as security.- .
for the purchase money paid as consideration for the conveyance of the above t

described property. . . g

To Have axo 7o Horo, all and singular the sald property unto the Mortgages, its Bucceesors and assigng fomvar.

Tho Mortgagor covenants that he is lnwfully sefred of the promises hereinabove deseribed fn foo siraple absolute
(or such other estate, i any, as 13 stated hereinbfore), that he hng good right and Jawful suthority to sell, convey,
or encumber the sawmo, and that the premises avo freo and clear of all liozs and cncumbrances whatsoever except as
herein otherwiso reoited, Tho Mortgagor further covenants to warrant and forover defend all and slngulse the
premises 03 hereln conveyed, unto the Mortgagea forever, from and against the Mortgagor and all persons whomsoevas
Inwfully claiming tho samo or any part thereof,
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The Morigagor eovennnia and agrees a3 followss .

+ 1, Mo will promptly pay tho principal of and interest on tho fndebledacss evidenced by the gald note, a the
time and in tho manner thereln provided, Privilege i3 reserved to prepay at any time, without premium or foo, the
entiro indebtedness or any part thereof nob less than the amount of one instaliment, o ong bundred dollars ($100.00),
whichover is less, . : ? :

2, Together with, and In addition to, the monthly paymenta of prineipal and inlerest payabls under the terms
of tho noto secured hereby, hio will pay 1o tho Mortgageo os trusteo (under tho terms of this trust as heroinalter
stated) on tho first day of each month until tho said nota is fully paid:

() A sum equal to the zround rents, if any, next due, plus the premiums that will naxt becoms dus and payable

-, ouplicies of firo and other hazard insurance covering the mortgaged property, plus taxes and assessmenta

~ next duo on the mortgaged properly (all as estimated by the Mortgages, and of which the Mortgagor ls

notified) loss all sums already paid therafor divided by the number of months to elapee beforo ono ronth

prior o tho date when such ground ents, premiums, taxes and assessments will become delinquent, such
sums $o be held by Mortgages n frust to pay said ground rents, premiums, taxes and speclal asseosments, .

(b) Tho aggregate of tho amounts payable pursuant to subparagraph (a) and thoss payable on the note secured
hereby, eball bo paid In & singls payrent each month, 4o be applied to the following items fn the order
etateds .

(1) taxes, epoclal assesements, fire and other hazard fnsurance prem!ume;
{n1) interest on the note secured herchy; and
(1u) amortization of tho principal of aid note,

Any definlency In the amount of such sggregate monthly payment, shall, unless mado good by the

Mortgagor prior to the due dats of the next such payment, constituts an ovent of default under this i .

. morigage. At Mortgageo's optlon, Morigagor will py o “lats charge” not exceoding four per
ceaum (4%) of any installment when paid mors than fifteen (15) daya after the dus dste thereof,
to cover the extra oxpenss involved in bandling delinquent payments, but cuch “late charge” shall
not be payablo out of the procecds of any sale mada to satisly the indchlodness socured hereby,
unless such proceeds aro suflicient to discharge tho entire indcbtednoss and all proper costsand
expeases sccured thereby. S :

3, 1t tho totsl of the payments made by the Mortgagor under (s) of paragraph 2 preceding shall excoed the
smount of payments actuelly mado by the Morlgages as trusico for taxcs or nascssments or insurance premiuma,
as the caso may bo, such excess shall bo crodited on subsequent payments to be made by the Mortgagor for such
ftems or, at thio optioh of Mortgages as trusteo, may borefunded to the Mortgagor, If, however, such monthly
peyments shall not ba sullicient to pay such items when the same shall bocome due and payable, then the
Mortgagor shall pay to the Morigages as trustes any amount necessary to make up the deficiency, Such
peyment will bomade within thirty (30) days after written nolico from the Mortgages stating the amount of the
doficlency, which notice moy bo given by mail, If at any time the Mortgagor shall teader to the Mortgages, in \
sccordance with the provisions of the notasecured hereby, full payment of tho entirs indebtedness ropresented . l
thereby, tho Morigages as trustes shall, ia computing the amount of such indebtedness, eredit to the account §
of the Morigagor any credit balance remaining under the provisions of (s) of paragraph 2 hereof, 1If there i
shall be a dofault under any of the provisions of this moeigage resulling in & publiosalo of the premises covered -
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“option, declare the unpaid balance of the debt sccured hereby immediately due - f|
Cand payable. S e :
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