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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any w:ﬁ :
w

Incident or appestaining, including all buflt-in stoves and refrigerators, heating, air couditioning, ?Iumbing and electrical fixtures,

to wall campeling, fences and gates, and any other equipment or fixtures now or hereafter attached!, connected or fitted in any manner,
5' berirm the Intention of the parties hereto that all such fixtures and equipment, other than hausehold furniture, be considered a part of
he really, - : o

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its'succcss_ors and assigns focever,

The Martgagor represents and warrants that said Mortgagor is sefzed of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey ot encumber the same; and that the Mortgzgor will forever defend the said premises unto the Mostgagee, its successars and assigns,

and against the Mortgager and every person whomsoever liwfully claiming or to clatin the same or any past thercof.

THE MORTGAGOR COVENANTS AND A(};BEES AS FOLLOWS: -

1. That the Mortgagor wil promptly pay the principal and intetest on the indebtedness evidenced by said promissory note at the -

times and in Uie manner therein provided,

2. That this mortgage will secure the Mt;rlgngee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance promiums, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Morlzagor under

-the nulhorlli: of Sec, 45-55, 1962 Code of laws of South Carolina, a8 amenduedl, or similar sta!ules‘i and nlrsums so advanced shall bear

interest at the same rate or rates as that provided In said note unless otherwise agreed upon by

ie parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided i writing, ‘ ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or hereafter to be erected), jnsured

against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or
companies amptaimle to the .\Iougaﬁec and Mortgapor does hereby assign the policy or policies of Insurance to the Moitgayee and
agrees that all such palicies shall be held by the Morgagee shauld 1t so require and shall include loss payable clauses in favor of the
Mortgagee; and In the event of loss, Moctgagor will give Immediate notice thezeof to the Mortgagee by regtstered mail; and shouvld the
Mortgagor at any time fail to keep saiil premises insured or fail to pay the premiums for such fusurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reintburse {tself for the cost of such insutance, with interest as
heteinsbove provided.

4. That the Mortgagor will keep all improvements upan the morlgarhcd premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its  sion, enter upon said premises and make whatever repairs are necessary anel charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the Nife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Martgagee as bene iclu?’. and if the
ma:iums are nct otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall become a part o the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied agafnst the morigaged premiscs on or before the
due dates thercof and to exhibit the teceipts therefor at the offices of the Mortgagee inmediately upon payment, and should the Mort-
mgor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
amounts so paid to the mortgage delit and collect the same under this mortgape, with interest as above provided.

7. That if this mortgage secures a “construction loan®, the Mortgagor agrees that the principal amount of the indeltedness hereby

secured shall be dishursed to the Mortgager in perfodic payments, o3 construction progresses, in accordance with the terms and condl-
llt}ns of a Construclion Loan Agrcement which is separately executed but is made a part of this mostgage and incorporated herein by
reference. .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morgagee, 2nd
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hercby secured to be
immediately due and payable and may institute any proceedings necessary to collect sakl indebtedness. = C

9, That should the Morlgagor alienate the wortgaged premises by Contract of Sale, Rond for Title, or Deed of Conveyance, and

the within mortiage indebteduess is not pald in full, the Mettzagor or his Purchaser shall be required to file with the Assoclation an -

application for an assumlion of the mostiage fndelitedness, pay the reasonahle cost as required hy the Assoclation for processing tha
assumption, furnish the Association with a copy of the Contract of Sale, Boml fur Title, or Deed of Conveyance, and have the interest
nate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxl.
mum rate per annum penmitted to be charged at that thne by applicable South Carolina faw, or a lesser inczease in interest zate as may
be determined by the Assoclation. The Association will notify the Morteagor or his purchaser of the new Interest rato and monthly pay-
ments, and will mail him a new passhook. Should the .\Iorlﬁnim. or his Purchaser, fail to comply with the provisions of the within
mnmpll, the Mortgagee, at its option, may declire the Indebledness hereby secured to be immedistely due and payable and may
litule any proceedings necessary to collect said indeltedness,

10. That should the Mortgagor fail to make payments of principal and Interest a5 due on the promissory note and the same shall ba -

unpaid for a per’wd of thirty (50) days, ot if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this mortgage, the Moatgagee, ut its option, may write to the Mortgagor at is last known
address giving him thicty (30) days in which to sectify the said default and shoukl the Mortgagor fail to rectify sakl default within the
1l thiity days, the Mortgagee, may, at its option, increase the Inferest rate oo the loan balance for the remalning term of the Joan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increass rate as may be determined by the Assoctation. The monthly payments will be adfusted accordingly,

11, That should the Morigagor fail to make: ts of principal and Intcrest as due on the promissory note and should any monthly
installment become past due lﬂr r‘ ::'mlos";n c‘x“cgsm §5 days, the Mortpagee ::ay cullre'd 2 “lute charge™ not to exceed an amount
3,1;31 to [IM (5%3’ per centum of any such past due installment In onder to cover the extra espense incident 1o the handling of such

nquent payments, :

12, That the Mortgagor herchy assigns to the Mortgagoee, its successors andl assigns. all the rents, issves, and profits accrulng from
the mortgaged Ptﬂllﬂe&%lnln the 1ight to collect the same 30 long as the deht hereby secured is not fn amrears of payment, but
should any part of the tlmlparlmlrbtalms. or inlerest, taxes, or [ire invirance premiums, be past due and unpaid, the Mortgages
uu'zt\:rillml notice or lﬂrlher proceedings take over the moclwfed premitses, if they shall e ocenpied by a tenant or tenants, a
collect sakl rents and profits and apply the same to the indebledness herehy secured, without Jiahility to acvount for amthing more
than the rents and profits actually collected, bess the cost of collection, and any tenant is suthotized. upon request by Mortgagee, to
make all rental payments direet to the Mortgagee, without Hahility to the Mortzagor, until ntified to the contrary by the Mortgagee;
and should said premises at the time of such default be accup bmlhe Mortganor, the Mortgagee may apply 1o the Jude of the
County Cousl or to any Judge of the Court of Coinmon Fleas who shall be resilent or peesiding in the county aforesakl for the appoint-
ment of a seceiver wilh authority to take postession of sakd premises and collect such rents and profits. applying sakd rents, alter pllr
hﬁ Ib:‘!.m of collection, to the mortgage delt without Yability t2 account for nything more than the rents and profits actwally

note secured hereby is fully pail, the following nung in addition to the paymients of principal and interest provided in said notez a sum
equal ta the premivma that will nest Lecome due and payalie ea policies nf mortzage guaranty insorasce (il applicable), fire amd other
barard Insurance covering the mortgaged property, plus taves, and assessments neat due on the mortgagel premises {all a3 estimated
the Mortgagee) Jess all sims aheady paid thetefor, divided by the ninmber of months to elape hefore one month to the date when
gremiums, tases. amd assessnents will be due and payalle, such stme W he held by Motteapee to pay said premiums, taves a
specia] astexuments. Should these payments exceed the amount of payments actually made hy the Morieagee for lases, assessments, of -
lniarance preminma, tha excess may be credited by the Moctragee on mlmrmu! payments to be made by the Morteagor; if, however,
1ak] gims shull be inmufficient to male sakd payments when the same shall beonne e and payable, the Modgagoe shall pay to the
Mortgagee any amatmts necessary lo make up (he deficlency. The Motgagor firtler agiees that at the end of ten yrars from the date
mﬂ s Morigagee imay, at its oplion, apply for renewal of mordpage guaranty or similsr imurance (if 3 ical-lelmvdnt the halance

remaining due on the mogteage and the Morlgagor mav. at its opth the single sequkeed for the remainin
years of the term. or the Molgagee may pay l:l‘ll fm f:l add l?ue uu:"*ln | mn{odn;f Mm -m"cfm the Mortzapr l'ul
fepay fo Moddgagee such pormium paymend, with at the rate specified in sabl promisory note, in equal monthly

over-the 1emaining payment period.

13. That the Morteagre. al fis option, may require the Mortzagor to pay to the MoﬂnTr. on the first day of each month untfl the .
2
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