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incident or appertaining, including alk nillsin' stoves anel releigerators, heating, air conditioning, phimbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other cquipient or fistures now or hereadler attached, eomiected or Gitted in ni:r manner,

i} Iueiml: the intention of the patties heretn that all such fistures and erquipment, other than household furnituee, be consilere
the realty,

i TO HAVE AND TO HOLD ofl and singular the said premises unto the Mortgagee, its suecessors and assigus forever, ‘

The Mortyagior represents and wazranis that sakl Mortgagor {s seized of the above describod premises fu fee stmple absolute; that
the above described premises are feee and elear of all liens of olhor encumbrances; Wat the Mortgagor is lawfully empowered to cone
vey or encumber the sane; amd that the Mortgagor will Forever deford the su premises unto the Mortgagee, its successors and assigns,
vom and against the Mortgagor and every person whomsoever Jawlully claiming or to claim the same or any pact thereof, . :

THE MORTCACOR COVENANTS ;&ND AGREES AS FOLLOWS:

1. That the Mortgagor will pronptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the mauner therein provided,

]
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessrionts, hazard {nsurance promiums, repaits or other such purposes pursuaat to the
provisions of this mostgage, and also for any oans o mdvances that may hereafter be made by the hintli:ngcc to the Mortgragor under
3 the nuthori!i' of Sec, 13-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all swms so advanee shall Lear -

: interest at the samne rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
themiand of the Mottgagee, unless otherwise provided in writing, '

3. That Mortgagor will keep the Improvements on the morigagied premises, whether now extstiug or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in"a company op
vompanies acveptable to the Mortgasce, and Mortgragor does hereby assign the policy or policies of fnsurance to the. Mortyagee and
ayrees that all such policies shall be held by the Mortgagee shonld it so require and shall nelude loss payable clawses fn favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered miail: and should the
Mortgrazar at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murlgagee may cause

such inprovements to be lnsured in the name of the Mertgagor and refmburse itself for the vost of such insurance, with interest as
hereinabove provided. ‘ Co _ o I

. 4 That the Mortgagor will keep ofl Improvements upon the mortgaged premises fn good repair, amd shoull Mortgagor fail to do
50, the Mortgayee wiay, at its option, enter upon sald premises and make whalever repairs are necessary and charge the expenses for such
1epairs to Uie mostgage debt and collect the same under this mortgage, with Iuterest as hereinabave provided,

5. That the hiorlgagee may at any time require the {ssuance and maintenance of Insurance upon the life of an persan obligated
under the indebtedness secured hereby in a sum sufficlent to pay the mortyage debt, with the Mortgagee as beneficiary, and if the
:{m‘.-:;‘uums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortpage

(] ) . _

8, That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to eahibit the tecelpts therefor at the offlces of the Mortyagee inmediately upon payment, and should the Mort.

agor fail to pay such tases amd assessments when the same shall fall due, the Morlgagee may, at its option, pay the same and charge
the ainounts so paid to the mortgage debt and collect the same under this morlgage, with Interest as aliove provided.

7. That if this mottgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indcbtedness hereby
sccured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the teems and condi-

lit;us of a Contruction Loan Agreement which is separately exccuted but is made a part of this morigage and Incerporated hereln by
teference. . ‘

8. That the Mortgagor will wot fusther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so enewmber such premises, the Mortgagee may, at Hs option, declare the (ndebtedness hereby seeured to be
immediately due and payable and may indtitule any proceedings necessary to coflect said indebtedness,

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required Lo file with the Association an
application for an assunption of the mortiage Indebtedness, pa}' the teasonable cost as required by the Assochation for processing the
assun ption, enish the Association with a copy of the Cantract of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
rale un the loan halance existing at the time of transfer modificd by fncreasing the nterest rate on the saidl loan balance to the maxl-
mum rate per annum peratitted to be charged at that tine Ly applicable South Carolina law, or a lesser increase In interest rate as may
be detennined by the Assoctation, The Assoclation will nutify the Mortgagor ot his purchaser of the new interest rate and monthly pay-
ments, and will mait him a new passhook. Shouhd the Mortitagor, or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgages, at it option, may declare the indebtedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary to collect said indebtedriess, :

10. That should the Mortgagor fal to make'payments of princIpal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failwre to comply with and abide by any by-liws or the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Mortgagee, at its option, may wiite to the Mortgagar at his last known
address giving him Whitty (30) days in which to rectily the said default and should the Mortgagor fail o rectify said defaut within the
1 thitly days, the Mortgagee, may, ab its option, increasc the fnterest rate on the Joun halance for the: remaining terin of the loan or
for a lesser term to the maximum rale per annum permilted to be charged at that thne by applicable South Carolina law, or a lesser
Increase rale as may be determined by the Association. The monthly payments will be adjusted accordingly.

11 “That should the Martgagor fail to make payments of principal and interest as due an the promissory nate and should any monthly
Installment hecome past due for a period n excess of 15 days, the Mortgagee may cellect a “late charge™ not to exceed an amount

equal to five (5%) per centum of any such past due jnstallment in onder to cover the extra expense incident to the handling of such
delinquent payments,

- - ——_———— — 4 4

12. That the Mottgagor hereby assigns to the Mortgagce, its successors amd assigns. all the sents. issues, and profits accrulng from
the martgaged premises, retaining the fight to colleet the same so long as the delt herey socured Is wot In arrears of ﬁymem. but
should any part of the principal indebtedness, or Interest, taxes, of fire insurance premiums, he past due and unpald, the Moitgages
may without notice o further procesdings tahe over the mortraged premises, i they shall be occupied by a tenant or tenants, and
collect said rents and profits and npp!{‘ the same to the indebtedness herehy secured, withont liahility to account for anything more
than the rents and profits actually colfected, less the cost of collection, and any tenant it authorized, wpon request by Motigagee, to
make all rental payments direct to the .\Innfz iee. without Jability to the Mortgagor, until notified to the vontrary hy the Mortzagee;
and should said premises at the time of such :Irfallll be occnpin} hy the Matlzagor, the Mottgagee may apply to the Jude of the
County Court or to any Jlge of the Court of Common Pleas who shall be resident or peeshling in the county aforesakd for the appolnt.
ment of a recelver with authorily to take possession of sald premises and collect such rents and peofits, applying sail rents, after plad'
in Ih:dmt of collection, to the mortrage debt without liability 82 account for anything wore than the rents and profils actually

12, That the Mortzapee, a2 its option, may: require the Mortgagor to pay ta the Morlgagee, on the finst day of each month untd the
note secured herely is fully paid, th?foﬂowln; :::}u In addition 1o the m';'n{rnli of principal aml interest provided In sald nole: & sum
equal to the premiums that will next become due and payalle on policies of mortzage guatanty insrance {if applicahle), fire and other

2ard insurance covering the mortgaged property, plus tares, and assessments next due on tie mortgaped premises {all as estimated by

the Moctzagee) fess all surns alteady pald theeelor, divided by the number of manths to elapse hefore vne month prior to the date when
such premiums, tases, and assessments will be due and payable, such sums to be held by Mortragee ta pay uk? premiums, tases and
special assessments, Shoukd these payments exceed the amount of payments actually made by the Morteagee for taves, assessments, of
Imnrance premivms, the excess may be creditedl by the Mortgagee on sulsequent payments ta be maile by the Moitzagor: if, however,

- said sums shall be insufficient to make said payments when the same shall ecome due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make upy the dlef . The Morigagor further agrees that at the endd of ten years from the date
m r'um“‘ﬁ' may, la}L it oi:llon. wpply ‘:d m}:u;all morigaxe m;aaang;* or simihrti:m?ni? (if “I"‘""‘""’E :;\-Irﬂni:h ha}:?u

N Jue on the marigage and L ortgagor may. at ity stnple preminm tequired for the remalnin
years of the term. o¢ the Mortgagee may pay such fum and add the same o1 n::zodnage deht. in u-hkhl:lwnl the Mortgagor lhl.l

mru:: mﬁaf p:llth premium payment, with interest, fl lhe rflc specifiod in said promissory note, in equal monthly [nstallments
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TOGETHER with all and singmlar the rights, members, herediaments, awd appurtenances to the same helonging er In any waﬁ I :
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