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AND LOAN ASSOCIATION '

OF GREENVILLE

MORTGAGE OF REAYL ESTATE
COUNTY OF.. GREENVILLE 5 B

To All Whom These Presents May Concern:

We, Billy Joe Lynn and Carrie Lee' Lynn, of Greenville County,

(hereinafter referred to as Mortgagor) {SEND{S) CREETINGS:

WIIEREAS, the Mortgagor is well and truly indebted wnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinalter referred to as Mortgagee) in the full and just sum of

Eighteen Thousand, Fifty and No/100-~===-ccecommmmmuecmmcananaas s 18, 050.00 )

{

Dollars, as evidenced by Mortgagor's promissery note of even date herewith, which note ......goes not contain
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of Interest rate under certain

condlitions), said note to be repald with interest as the falc or rates therein specified in installments of l ‘
Qne..Hundned.'l‘hir.ty.:.T.w.Q..and..4,5.[.1.0.0:..-;;::.::::; (5.132,45 . ) Dollars each on the first day of each

month hereafter, in ailvance, until the prineipal sum with interst has been paitl in full, sueh payments to be applied first to the payment
of nterest, computed monthly on unpaid peincipal balances, and then to the payment of principal with the Jast payment, if ot soonet

pakd, to be dne and payable .30 . years after date; and,

WHEREAS, sald note further provides that if at any time any portion of the rrinci al or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall e any failure to comply wil,: and abide by any By-Laws or the Charler
of the Mortragee, or any stipulations set out fn this mort mage, the wlhole amount due thereunder shall. at the option of the holder thercof,
beecame inunediately due and payalle, and said holder shall have the right to institute any roceedings wpon sald note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs amd expenses for proceedings; aod

WHEREAS, the Mortgagor may hereafter become Indebted to the Mortgagee for such further sttins as may be advanced to the
Mortgagor’s account for the payment of taxes, insurance Ppremiums, tepairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to sceure the payment thereof and any further
sums which may he advanced by the Morteagee to e Mortgagor's account, and also in considesation of the sum of Three Dollars
{53.00) to the Martgacor in hand well and truly }micl by the Mortgagee at and before the sealing of these prosents, the receipt whereof

is hereby acknowledged, has Jmm“]' hargained, sofd, and released, and by these presents docs grant, bargain, sell and release unte the
Mortgagee, its successors and assigns, the following described real cstale:

All that certaln plece, parcel, or lot of land, with all improvements thereon, or hezealter to be constructed thereon, situate, lying
and befng in the Stato of South Carolina, County of Greenville, Oneal Township, being known and

designated as Lot 9 and the adjoining 25 feet of Lot 10 of a subdivision known as Paris
View, Section #1, as shown on plat thereof being recorded in the R, M, C. Offce for

Greenville County in Plat Book VV, at Page 101, and having, according to said plat,
the following metes and bounds, to-wit:

BEGINNING at an iron pin on the southeastern side of a county road, joint front
corner of Lots 8 and 9, and running thence with said county road (also referred to as
Darby Road), N, 50-38 E, 125 feet to a point in line of Lot 10; thence with a new line
through Lot 10, S. 39-22 E. 200 feet to an iron pin; thence S. 50-38 W. 125 feet to an
iron pin, joint rear corner of Lots 8 and 9; thence with the joint line of said lots,

N. 39-22 W. 200 feet to the beginning corner; being the same conveyed to us by
J. P. Medlock by deed of even date, to be recorded herewith,

Mortgagors further grant to the mortgagee, its successors and assigns, a right-of-
Way over a portion of Lots 7 and 8 of the above subdivision for use as a water line run-
ning from well on said property to the wi hin property. At such time as city water is
available and connected up to the within described property {which is anticipated to be
within 3 months) this right-of-way shall become void and of no force and effect.
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