CF

TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any
nt or appertaining, including al) built-n stoves and refrigerators, heating, air mndilfonrmlz. plumbing and electrical fistures,
to wall carpeting, fences and gates, and any dther equipmient or fixtures now or herealter attached, connected or fitted in

B v

TO HAVE AND TO HOLD all and singular the said premises uﬁlo the Mortgagee, its successors and assigns forever, .. .

The Mortgagor represents and warrants that said Morteagor Is sefzed of the above described premises in fee stmple absolute;
the shove dmriﬁed

and against the Mortgagor and every person whomsoever lawfully clziming or to claim the same or eny part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

tinml.uﬂnl the Mortgagor will bminp'ilgé pay the principal and interest on the indehledne_s evidenced by said promimory note at

in the manner therein provided,

£, That this mortgage will sccure the .\i&nga-gée for any additional sums which may be advanced hereafter, at the option of
Martgagee, for the payment of taxes, or public assessuients, hazard insurance premitms, repairs or other such purposes pursuant to

peovisions of this mortgage, and also for any loans or advances that may herealter be made by the .\lurl]:agee to the Mortpagor under - - _ |

the lutho:ilﬁ of See, 45-55, 1062 Code of laws of South Carolina, as amended; or similar statutes; and al] sums so advanced shall

interest at t
d of the Mortgagee, unless otherwise provided in writing.

J, That Mortgagor will keep the improvements on the ‘mortgaged premises \#hclher now exlslii:'g oc herealter to bo erected, insured - | .
against loss by Iizebwindslorm and other hazards in a suin not less than the balance due hereunder at any time and in a company or :

le to the Mortga‘:ee. and Mortgagor does herchy assign the policy or policies of insurance lo the Mortgtagee and K .
I

companfes uccepta

agrees that all such policies shall be held by the Mortgagee should it s tequire and shall fnclude loss payable clavses In favor of
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgages by registerad nwdl; and should

Mortgagor at any tine fail to keep sald premises insured or fail to pay the gtcmh:inulgo; smt:!l: insu;nnﬁe, th’:n h::le Mungagg Ei-.y ca‘use
urse itself for the cost of such insurance, wi erest as

such improvements 1o be insured in the name of the Mot or and reim
‘berelnab%v: provided. e R

4. That the Mortgagoe will keep alt {zﬁpn.wemenu upon the mortgaged premiscs in good repali. and should Mortgagor fall to do
s0, the bll:r‘l}::aurc inay, at lts option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repalrs ]

mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and malntenance of insurance upon the life of any person obli?mﬂ

under the indehtedness secured hercby in a sum sulficient to pay the mortgage debt, with the Mortgagee as bene lc{a?;. and i
&rﬁllums are not otherwise paid, the Mortgagee niay pay said premiums and any amount so paid shall become a part 0

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before

due dates thercof and to exhibit the receipts therefor at the uffices of the Mortgagee inmediately upon payment, and should the Mort. N i
fall duc, the Mortgagee may, at its option, pay the same and charge ) 1 Cod

&mr fail to pay such taves and assessments when the same shall
amnounts 30 paid to the mortgape debt and collect the same under this mortgage, with Interest as above provided,

7. That IF this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amovint of the indebtedness hereby o
secured shall e lishursed to the Mortgagor In periodic payments, as vonstruction progresses, in accordance with the terms and condi- R1| B
lhlm of a Construction Loan Agreemient which Js separately executed but is made a pant of this mortgage and incorporated herein by : i S

reierence,

8. That the Mortgagor will rot further enctmber the pmﬁlscs above described, without the prior consent of the Mastzagee, and !
shou Mortgagur so encumber such premises, the Mortgagee may, at its oplion, declare the indeltedness heteby to be .

Immediately due and payable and may instituts any procevdings necessary o collect satd Indebtedness, .

9. That should the Mottzagor alienate the meort ged premises by Contract of Sale, Bond foc Title, or Deed of Conveyance, and ' "
the within mortgage indebtedsess is not paid in full, the Mortgagor or his Purchaser shall be rﬂﬁuh‘td to file with the Auoclation an | B

spplication for an assuniption of the mottgage indebtedness, pay the reasonable cost as requited Dy the Association for processing

assumiption, furalsh the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inferest N

rate on the loan halance existing at the tine of transfer modified by incmsinﬁ the intercst rate on the said loan balance to the maxl. D
Carolina law, or a lesser Increase In interest rate as may : A

be determined by the Association. The Assoclation will wolify the Mortgagor or his purchaser of the new {nterest rate and monthly pay- :

ments, and will mail him a new passhiook, Should the Mortgagor, or his Purchaser, fail to comply with the proviskons of the within

mmph. the Mortgagee, al its option, may declare the indebtedness heteby secuzed to be immediately due and payable and may

mum rale per annum permitted to be charged at that time by applicable Sout

tute any p ings necessary to collect said Indebtedness,

10. ‘That should the Mortgagor fall to make payments of principal and interest as due on the romissory note and the same shallbe = . _ )
a:pa!kl for a period of thirty (30) days, or if Iﬁe‘r,: should be any !Eﬁure Ionme:nr:sly with and abfde lu; };n{llli?;.h“ o: 'Illr ﬁm‘" of _ J'
Mortgagor at his nown . !
address giving him thirty (30} days in which to rectily the said defanlt aml should the Mortgagor fail to rectify said default within the T AR
said thirty days, the Mortgagee, may, at its option, Increase the ntercst rate o the loan halance for the remaining tenin of the Joan or . |
fora tenn o the masimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser :

origagec, or any stipulations sct out in this mortgage, the Mortzagee, at Its option. may write to

nate a5 may be determined by the Association, The monthly payments will be adjusted accondingly.

11, That should the Mottgagor fail to make payments of rincipal and interest as due on the pronilssory notp and should any monthly
Il 33)1. the Mortzagee nuy collect a “late charge® not to exceed an amount
equal o five {5%) per centum of any such past due installment In onler to covee the eatra expense incklent to the handling of such

Ingtallment become past due for a period n excess of 15
ucnt payments,

12, That the Mortgagor herehy assins to the Mortzagee, its successors and assigns. all the rents, Inues. and profits aceruing from

the mortzaged prenilses, tetaining the tight to collect the same 57 longt as the debt herehy secarer is not in arrears of pament, b

any part of the principal indebiletlness, or interest, tares, or fite insurance premitms, e past due and unpaid, the Mortgagee -

may without notice or further proceedings take over the moeteaged premises, if they shall he occupied by a fenant or tenants, and
said reats and profits and .ppliv the samic 10 the indebtedness herehy secured, without labilily 1o account for amything more

than the sents and profits actually colfectesl, less the cost of collection, and any tenant is anthorized. npon request by Motlgagee,

make all rental payments direct ta the Vortgagee, without lability to the A teagor, unti] notified 1o the conlrary by the Morlgagee;
snd nld mr;nm a!‘the llme‘ol :l'lch defanlt be‘ncmp : bE‘lihe !tlztnmr. the Mortzagre may apply to the Judee of the .
o e e, ot G el el el e e o B,
men & receiver with anl 1o fake possess pemises and collect tents & its, applying skl rents, a .
mm of collection, hm:h:moﬂaxm debt u-llllmrlhbilily ta account for anything mpﬁ:au the rents and profits actually

County Court er to any Judge of the Court of Common Pleas who 3

13. ‘That the Mortgager, at its option, may r&;uire the Mortgagor (o pay to the Mostes

harard insurance covering the mortgaged

assesuments, Should these payments eseverd the amount of payments actually made by the Marteagre for tasce,

aesenents, oF -

inwuranve premitms, the excess litead by the Mocteagre on sl t payments 10 be nade by the Mortgaens if, however, . . .
o make k) payments whem i vime (il eonr Tl e prterator f howevss,

ortEapee any amaonnts necessary 10 ke up the deficioncy. The Mortgaene luriher agrers that at the end of ten years from the date
N'mi. Mortgagre may, at its option, apply for proewal morigage garanty or similsr inarance (€ applicalle) covering the balance

sald sunns whall be imsulficient to make sald payments when the same

M

then remaining dne on the mocigsge debt, and the Morteagor mav. at #s ontion the single premitnm eequdred for the remaln
years of the term, or the Mortgagre may pay wich n Em?ml adil the nuqr"ln il o

repay lo Morigagee sich premiuan payment, with :l:m.
ovet the remaining payment period,”

.
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any manner,
:Ilu bell:iz'ylhc inlention of the parties hereto that all sucI!: fixtures and equipment, other than household furniture, be cons dem! & part of
realty. © - ' L, . . Lo s e T .

premises are free and clear of all liens or other encumbrancis; that the Mortgagor is lawfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the xaid premises unto the Mortgagex, its successars and assigns,

& same rate or rates as that provided in said note unless otherwise agreed upon by the parties end shall be payable at the

the mortgage

herehy is fully pakl, the followd in addition to the paysaents of peincipa ﬁ;’“,nm""”"'&‘f;‘“mﬂ'g“,; L
et i . ] t provie 5 ' 8 i
equal lo the I'tﬂnl'zms Iha{ a‘.‘iﬂ nﬂ': lmn: l'll;!: ::.[nm,ainlc Mo pol":’, .::{"‘:ullnze munn:y fnsarance {if applicalde), fire and other .-
propesty, plis tases, and anenments pest due on the moctesrd premises {al 3 estimated by .
the Mortgagre} bess all sums alieady pail therefor, divkled by the number of months to elapre hefore nne month to the date when
puch premiame, taves. and aviessnents will be due aml payalie, such sims 1o be hedd Ty Morteagre to pay sabd premitme, tsees and |

e morteaee deli. in which event the Morteaper A
at lhe. rate specifind in sabd prominory nole, fn equal mosthly installosents

.
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