e m——

B A T e T T e M T P e e KA v T T A N A et £ /8 R S L R R A T T eV YL O SR D

. relerence. :

immediately due and payable and may Institute any proceedings necessary to collect said indebledness,

 the Morigagee) less alf sums &

,rundlhelrm.nrtbrllmummrmmmndnddlhemm

TOGETHLER with all and singolar the rights, members, bereditaments, amd appurtenances to the same belongiuig or. in any way-":. -
incident or appestaining, dnehiding all built-in stoves and eefrigesators, heating, ale comlitioning, phambing amd electrical fivies, wall -
1o wall cupeting, Tences and gates, and any other equipment or Histures now o heeealter attachel, conoectel or filted in-nm"mmmeri' il

red a pat of .

i; bciml: the intention of the parties hereto that all such fistures amd equipment, othier than heusehohl fueniture, be conside
the really. ’ ' : o

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, fts successors and assigns fﬂrcver_. _

The Mortgagor represents amd warcants that sabd Martgagor is selzed of the abuove deseeiled premises in fow siinple absolute; that e
the above described premises are free and clear of all liens or other encumbrinees; that the Monigagor is Lawfully empowered to cane: ©

vey or encumber thie same; aml that the Morigagor will Iorever defemd the said premises untu the Morlgayee, its suceessors and assigus,
from and against the Morigagor and every person whomsoever lawfully claiming or to clainy the same or any past thereal, '

THE MORTGACOR COVENANTS AND AGDEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and {nterest on the indebtedness cvidenced by said promissory note at the
times and in the manner thereln provided. :

-

2. That this mostgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Martgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repaits or other such purposes pursuant to the .

provivions of this morigage, and also for any loans or advances that may heseafter be made by the Mortgagee to the Mortgagor under

the nulhorilf’ of Ste. 45-55, 1963 Code of faws of South Careling, as amended, or similar statutes; aml all sums so advanced :Imll bear
e samie rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the

interest at
demand of the Mortgagee, unless otherwise provided in writing.

3. That Montgagor will keep the improvements on the mortgaged premfses, whether now existing or hereafter to be erected, fnsured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time and in a company or -

compunies aveeptable to the Morl;:arcc and Mortgagor does hereby assign the policy or policies of insurnce W the Motgagee and
agrees that all such policies shall be held by the Martgagee should it so require and shall inclnde loss payable clanses in favor of the

* . Mortgagee; and in the event of loss, Mortgagor.will give immediate notice thereof to the Mortgagee by registéred mall; and should the

Mortyapor at any time fail to keep said premiscs insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be lsured in the name of the Mortgagor and relmburse itsell for the cost of such insurnce, with _interest as
hereinabove provided, - - St e A . e o s o

4, That the .\loﬁgagm will keep all [mprbvémeﬁts wpon the monn'ar{?l. premises In _good_fcpaié.':'md should Mortgagor fail to do
sa, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for sucli
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided.

. 5. That the Mortyagee may at any time require the fssuance and maintenance of insurance upan the life of nnly pesson ob!lrled
under the indebtedness secured hereby fn a sum sufficient to pay the mortgage debt, with the Mortgarce as beneficiary, and if the
gzri-)rzium are nat otherwise paid, the Mortgages may pay said premiums an any amount s paid shall hecome a part of the ortgage

s

0. That Morigayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befare the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee innnediately upon payment, and should the. Mort. - -

ﬁagor fail to pay such taxes and assessmients when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
e antounts 30 paid to the mortgage debt and collect the same under this mostgage, with Intetest as above provided, ‘

7. ‘That if this mortgage secures & “construction Joan",:the Mortgapor agrees that the principal amonnt of the indebtedness hereby

~ . securedd shall be dishursed to the Mortgagor in periodic payments, as constsuction progrcsw? in- accordance with the terms and condi-

tions of a Construction Loan Agreerent which is separately exccuted but is made a part of this mortgage and Incgrppmod hereln by

"8, That the .\lmlgﬁgur.wllll not further encumber the -prem!scs ahove described, without the priot cdnséﬁl of Ihc:.\iaﬁﬁ 1ee. and
should the Mortgagor so encumber such premises, the Mortgagee may, at its vption, declare the indebtedness hereby to be

" 9, That should the Mostgagor alienate the mortgaged premlséi hjr Contract of Sale. Bond for Title, or Decd of Cﬁnvc);ancﬂ. and
the within mortgage Indehtedness is not paid in full, the Mortgagor or his Purchaser shall be reruired to file with the Assoclation an

.application for an assumption of the mortszage indehteduess, pa%' the reasonable cost as required by the Assoclation for processing the

assumption, furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Deed of Conveyanc:, and have the interest
rate on the Joan balance existing at the time of transfer modificd by Increasing the interest rate on the sail loan balance to the masi.
mum rate per anmun permitted to he charged at that time by applicable South Carolina law, or a lesser increase In interest rate as may

*be determined by the Association, The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the fndebtedness hereby sccured to be immediately due and payable and may
institute any p ings necessary to collect said_!ndcblcdneu. , ‘ . : L

10. That shoold the Mortgagor fall to make payments of principal and interest as due on the promissory note and th same shall be
unpaid for a period of thisty (30) days, or if Ihere’shauld be any fgllure to comply with and nh}:Ic by any by.laws or the charler of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzagee. ut its option, may wrile lo the Mortgagor at his last known
addeess giving him thirty (30) days In which to rectily the said default and should the Nortzagor fail to rectify said default within the
said thitty days, the Mortagee, may, at its option, incease the Interest rate on the loan halanee for the temaining term of the Jaan or
for a lesser term to the marimum rate per annum permitted to be charged at that time by applicable South Calina Jaw, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly, I

11. That should the Mortgagor fail to make payments of srlncipal and interest s due on the promissory note aful should any monthly
installment become past due for a period fn excess of 15 days, the Mortgagee may collect a “late charge™:not to cxceed an amount
equal to five (5%) per centum of any such past due installment in onler to cover the extra expense Incident to the handling of rich

delinquent payments, .
- 12, That the Moctgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, Issues, and profils accrulng from

the mortgaged piemises, retaining the right 1o collect the same 50 long as the deht hereby secured is not In arrcars of K:ymenl. but
should any part of the principal indebteness, or interest, tases, or fire insurance premiums, be past due and nnpaid, the Mortgages
mam'ntlmut nolice or further procecdings take over the mortgaged premises, if they shall be oconpied by a tenant ‘or tenants, and
collect 53id rents and profits and :pplmlne same to the indebledness hereliy secured, without liahility to account for anything more
than the rents amud profits actually collected, less thie cost of collection, and any tenant Is autharized. trpon request by Mortgagee, to
make all rental payments direct to the .\lonﬁa;ice. withou! lhl;ﬂ[:"l{ to the Marteagor. until notified to the contrary Ly the Mortgagee;
and should sald premises at the time of such defanlt be neoup br the Moartgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Caurt of Comman Meas who shall be tesilent or preskling In the county aforesaill for the appoint.
ment of a receiver with authority to take ponsession of said premises and collect such rents and profits, applying said rents, after pay.
ing !h:d‘mt of collection, to the mortgage debt without liability 1> account for anything wnate than the rents and profits actus

" 13. That the Mortgagee, at jts option, may require the Morigagor lo pay to the Morigagee, on the fint day of each month untd the
note secured herehy is fully paid, the lollowin: :;21: in addition to the pa?xlz;nts' of principal and fnlerest pmv,;dul in said note: & sum

. #qual to the premiutns that will next become due and payable on policies of morttage Ruaranly Snsurance (il applicalile), lire and other

zard insurance covering the mostgaged property, plus taves, and asscaments pest tue on the mortgaged premises (all as estimated
lready pald therelor, smdfd hy the number of manthi to elapse before one n%?nh tior 1o the date \ﬂz
such premiums, tases. amd assessments will be due and payahle, such sums to be held by Morlcagee to pay said premiums, taxes and
speclal assenments, Should these pa‘:wnu excecd the amount of payments”actuatly made by the Morteagee [or taves, assessments, or
insrance preminm, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
13id sums shall be imufficient 1o make said payments when the ssme shall hecome dve and payable, the Mortgagor shall pay to te
Mortgagee any amounts necessary to make up the defi . The Mortgagor further agrees that at ihe end of ten years from the date
, Mortgagee may, at iis option, m for eenewal of mortgage guatanty or similae insurance {if urplicahlel covering the balance
remalning due on the mortgage and the Mortzagor may, at its nplionhpay the single premium requiredd for | nmm
repay to Mortgagee such premican paymest, with e rate spacli 0 sobt poom i wbich event the Mortaser
mn pa at the rate spec n sakl prom 1 us) monthly
over the remaining payment period, o o “

-

R I
. Ly .
gy g B g e G5 0D e e i ——— - s~




