A I e 1y iy e

B T

—— -

T e o S

ST e L e e e e e T o m ae

TR By o b g

.

. '

TOGETHER with all and sinpular the rights, members, heroditaments, and appurtenances to the same belonying or in any waﬁ

incidlent or appertaining, incliding all builtin stoves and relrigerators, heating, air comlitioning, planiling and clectrical fixtures, wall’
to wall earpeting, fonces amnd gates, aml any othee equipment or fisores now or herealter attachial, connected or fited &0 any wanner
it being the intention of the pacties hereto that all sueh fistures am] equipment, other than household furssiture, be considerd a part of

the realty, . ,
TG HAVE AND TO HOLD all and singular the safd premises unto the Morlgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that sald Mortgagor is selzed of the above deseribed premises in foe simpla absolute; that
the above described premises are freo and clear of alt liens or otlier encmbrances; that the Mestgagor is lawfully empowered to con-

vey or eacanlier the same; and that the Mortgagoe will forever deford the <aid memises unto the Muitgagee, its successors and assigus, -

{rom and against the Mortgagor aml every persun whomsoever lawfully claiming or to claim the same of any patt thercof,

THE MOKTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Morgager will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner thereln provided.

2. ‘That this mortgage will secure the Mortgagee for any additional swms which may be avanced herealter, at the option of the_.
Mortgagee, for the paynient of taxes, or public assessments, hazard insurance premitins, sepairs or other such purposes purswant to the>
provisions of this mostgage, and adsw for any loans or advances that may herealter be made by the Mortgagee to the Moty gor under

the authority of Sec, 45.55, 1963 Codde of laws of Sonth Caroljna, as amended, or similar statates; and all sums so atvanced shall bear

interest at the same rate or rates us that provided In sald note unless othenwise agreed upon by the parties and shal] be payable at the

demand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvements on the motgaged premises, whether now existing or herealter to be erccted, insured
against loss by fize, windstorm and other hazaeds in a sum not less than the halance due hereunder at any Hme and iy a wmpany og
vonrpanies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Mottgagee and
agrees that all such policies shall be held by the Mortgagee should {i s require and shall include loss payable clauses in {avor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mottgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises fnsured or fail to pay the premiums for such Insurance, then the Mortgagee nay cause
such improvements to be insured in the name of the Moitgagor and wlmﬁurse itsell for the cust of such Insurance, with fnterest as
hereinabove provided,

~l. That the Mottgagor will keep all Improvements upon the mortgaged premises in good repair, and shoukd Morlgagor Tl to do
so. the Mortzagee may, at its option, enter upon said premises and make uﬁmlc\'cr repairs are necessary and charge the expenses for such
repals to the mortgage debt and collect the sanie under this mortgage, with interest as herelnabove provided.
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5. That the Mortgagee may at any time require the issuance and maintenance of Insurance wpon the life of an{- person nblii;alcd

under the indebtedness secured hereby in a sum sufficient 1d nay the mortgage deldt, with the Mortgaged as Beiw icia?'. and il the
srir:.ltmm are not otherwise paid, the Mortgagee may pay said p:emlun‘ls aud any. amount 30 paid shall become,a part of the mortgage,
c . - '_ - . .
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6. That Mortgagor agrees to pay all’taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereol and to exhibit the teceipts therefor al the offices of the Mortgagee fmmediately upon payment, and should the Mod.
ragor fail to pay such taves aml assessments when the same shall f)) due, the Mortgagee may, at s option, pay the same and charge
the amounts sp paid to the mortgage debt and collect the same under tis mortgage, with interest as above provided, ' .

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indelitedness hereby
secuted shall be dishursed to the Mostgagor in periodic payments, as construction progresses, in eccordance with the terms and condis

lin;ns of a Construction Loan Agreement which is separately exccuted bt Is made a part of this martgage and incorporated hereln by
relerence, :

8. That the Mortgagor will not further encumber the premises ahove deseribed, without the prior consent of the .\Inrlg:ﬁee, and
should the Mortgapor so encumber such premises, the Mortgagee may, at its oplion, declare the Indebtedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortpaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortyagor or his Purcliaser shall be rer uired to file with the Association an
application for an assumplion of the mortgage indebtedness, 1y the reasonable cost as pequired Ilnr the Assaclation for processing the
assumption, furnish the Assoclation with 3 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the Interest rate on the said loan balance to the maxj.
munt rale per annum permitted to he charged at that time Ly applicable South Carolina law, or a lesser increz.e In interest rate a5 my
be determined by the Assaciation. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail bl a new passhook, Shoulkd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parasraph, the Mortgagee, at its option, may declare the indebtednoss heteby secured 1o be immediately due and payable and may
institute any p ings necessary to collect said Indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thitty {30) days. or if there should be any £ailure to comply with and abide by .'m{' by-laws or the charter of
the Mortgagee, or any stipulations set out fy this mortgage, the Mortgagee, at its option, may wile to the Maortpagor at lis Iast known
address giving him thirty {30} days in which 1o rectily the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortragee, may, at its option, increase the interest rate on the loan halance for the remaining term of the Joan or
or a lesser tetm to the marimum rate per annum permitied to be charged at that tme by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjustes accordingly,

- .
. 1. That should the Mortgzagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly
installment me past due for a period in excess of 15 days, the Mortpagee may collect a "late chatge™ nat to exceed an amount

equal to five (5%) per centum of any such past due installment in onder 1o cover the extra expense incident lo thethandling of such
delinqueént payments, ’ '

12. That the Mortgagor hereby assiant to the Mortgagee, its suecessors and assigns. all the sents, fssues, and profits aceruing from
the mortgaged premises, setaining the right to collect the tame so long as the delit hezehy secured is pot in arrears of ]m)'mcnl. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premsiving, he past clue and unpaid, the Motgagee
may without notice or further proceedings take over the morteaged premises, f they shall e ocenpied hy a tenant or tenants, and
coliect said rents and profits and appl[r the same 1o the indebtedness heteby secureil, without liability 1o account for amything more
than the rents and profits actually collected, less the cost of collection, and any tenant is authorizedl, wpan request by Moitgagee, to
make all sental payments diteet to the Mortgagee, without lhhililf' 1o the Morteagor, until notified 1o the vontrary hy the Martgages;
and should said premises at the time of such default he occtipie Inr the Mortgagor, the Martgagre may apply lo the Judge of the

unty Coutt or 1o any Judge of the Caurt of Common Meas who shall he resident or presicling fn the connty aloresald for the appoint.
ment of a recejver with authority o take posscssion of sad premises and collect such rents and profite, applying sakl gents, after pﬂ!-
ually

Inﬁ ll;:dmst of collection, to the morlgage debt without liability (3 account for anything note than the rents and prolils act
collected,

13. That the Mortgagee, at its option, may require the Mortzazor to pay ta the Mortgagee, on the fiist day of each month until the

» note secured herehy is fully paid, the following sumis In addition ta the payments of pyinaipal and interest provided In 3l rote: a sum

equal to the premivms that wifl nest become due and payable on pelicics of mortgage Fuaranty insirance (if applicable), fice and other
azard insurance covering the mortgaged property, plus taxes, and asscusments nest due on the martgaged premises (al] as estimated by
the Mortzagee) legs all sums alecady paid therefor. divided by the number of manths t elapse befare une month priot to the date when
such premiuns, taves, am aucssinents will he due and payable, such st to be held by Mortgapee 1o pay ud' preminms, taves and
special assessments. Shouly these mi::cncnl! exceed the amonnt of payments actually made by the Morteagee for tazes, assessments, or
instirance preminms, the excess may edited by the Morteagee on sibasiuent payments {o be made by the Mortgagor: i, however,
$aid sums shall be Insufficient to make skl payments when the ame shall hecome due and payahle, the Mortzagor shall pay to the
Morteapee any amounts necesary o make up the dcficlm?r. The Mortgagor fuither agrers that al the end of ten years from the date
hereaf, Mortgagee may, at its option, a:ﬂ\)!y for renewal of mortgage Ruaranly o¢ sinsilar insirance (if applicalie) eovering the balince
remaining due on the mortrage debt, and the Morteagor may, at its eption, pay the single premium tequited for the remalnin
years of the tetm. or the Mortgagee may pay such rurmlum and add the same to the mortgage deli, in which event the Morteagor sha

repay to Mortragee such premium yment, with int at the rate specificl in 53l promi note, in equal monthly nstallments
over the remalning payme;ft,pedod. e ) et pec promissory i 4
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