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TOCETHEI with all and singular the tights, membess, hereditanients, and apputenances 1o the same belonging or in any way
incident or appertainiug, Including a0l built-in stoves ml rebrigeratons, heutbng, aiy conditioning, lavbing and electrical fixlures, wall -
to wall carpeting, fenves mul sates, and any other equipment or fistures tw or herealter attached, connedied o fitkedd in auf‘ Ianner,

i: lu-iu;l: the iuteution of the partics hereto that gl such fistures and equipment, other than houselokl Fusnituze, be considered 1 pt of
the realty, . . .

TO HAVE AND 'TO HOLD all and singular the safd premises unto the Mortgagee, its sugeessors and assimﬁ forever, -

The Mortgagor sepreseuts il warrants that said Mortgagor is scired of the shove describid Peemises in {oe simple absolute; that
the alove desoribed premises are free and clear of all liens or other encumbrances; that the Mortgagor s lawlully empinvered to cune
vey or cicumbier the same; amd that (e Murtgagor will forever defend the s Mremises unto the Mortgagee, its suecessors and assigns,
from and against the Murtgagor awl every person whomsoever lawfully claiuing or 1o clai the same or any part thescof,

TIE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Montgagar will promptly pay the principal and Interest on the indebtedness evidenced by said promissory note at the
times and ju the manner therein provided,

2. That this mertgage will secure the Mortgagee for any additional sus which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard justrance pacinfums, repaits or ather such pueposes pursuant to the..
provisions of this mortgage, and alsg for any loans or advances that may heseafter be mae e by the Mortgagee to the Moutiagor umder
the .w!!mn‘f’v of Svc, 4535, 1962 Coxle of faws of South Carclina, as amendwd, or similar statutes; amd all smns so advanced shall bear
interest at the same rate or rales as that pravided in said note unless otherwise agreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unless olhenvise provided tn-writing,. '

3, That Mortgragor will keep the improvements on the mortgaged premises, whether now exsting or herealter 1o e erccted, fnsured
against loss Ly fire, windstorm and other Jazards fn 2 sum not less than the bafance due hereunder at any time and in a company or
companies aceeplable to the Mortgagee, and Mortgagor docs hereby assign Lhe policy or policies of insurance to the Mougagee and
agrees that alt such policles.shall be held by the Mortgagee should It so require amd shall include doss payable cluwses in Favor of the
Mortiagee; and in the event of logs, Mortgagor will give immediate notice thereof to fhe Mortgagee by segistered mail; and should the
Mortgagor at any time fail to keep sald premises insured or fail to pay the Emninms for such insurance, then the Mortgagee may cause

such uprovements to be insured n the name of the Mortgagor and reimburse itsel{ for the cost of such insurance, with interest as ‘
hereinabiove provided, ’ ' .

£ That the Mortgagor will keep all finprovements upon the mortgaged premises in good tepair, and should Mortgagor fail to do
s, the Murtgagee may, at its option, enter upon saidd premises and make whatever 1epirs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with futerest as hereinabove provided,

5. That the Morlgagee may at any time require the fssuance and maintenance of Insurance npon the life of any person oblip‘;alcd
under the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee o5 beneficiary, and if the

Hrgmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shal become a part of the morlage
cbl. .

G ‘That Mottgayar agrees to pay all tases and other public assessments lovied against tha morlgaged premises on or before the
due dates thereol amd to exhibit the teceipts therefor at the offices of the Mogtpavee immediately upon payment, and should the Mort.
Fagor fail 1o pay such taves and assesments when the same shall fall due, the Mortgagee may, al its option, pay the same and charge
the amounts so paid to the morigage debit and collect the same under this mortgage, with intecest as above provided, .

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to (he Mortgagor in periodic payments, as construction pwgresses', in accardance with the terms and condie

li(;_ns of a Construction Loan Agreement which is separately executed but Is made a part of this mortgage and fncorporated hereln by
reference, :

. 8, That the Mortgagor will not further cncumber the premises above deseribed, without the prior consent of the Morlgages, and
should the Mortgagor so encumber such premises, the Mostgagee may, at its uption, declare the jndebtedness hereby secured to be
immediately due amd payable and mnay institute any*proceedings necessary lo collect said fndebtedness.

‘ 0. That should the Mortgagor alienate the mottgaged premises by Contract of Sale, Bond for Title, or Deedl of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortpagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortpage Indebtedness, pay the reasonalile cost as required hy the Assoclation for processing the
assutnption, furnish the Association with a copy of the Contract of Sale, Bund for Title, or Deed of Conveyance, and have the interest
rale on the Joan balance existing at the time of tramsfer modified by fncreasing the fnterest rate on the safil loan balance 1o the mast.
mum rate per anaum permitted to be charged at that time by applicable South Carolina Taw, or a lesser increase in Biterest 7ate as may
be determined by the Association, The Assaciation will notify the Mortgagor or his parchasee of the new intorest rate and monthly pay. .
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the pravisions of the within
paragraph, the Mortgagee, at it oplion, may declare the indebledness hierely secured to be immcdiately due and payable and may
institute any proceedings necessary Lo collect said indebtedness.

10. That should the Mortgagor fail to make payments of princpal and Interest 15 due on the promissory nots and the same shall ba
unpaid for a perfod of thirty (30) days, or if there should be any Fxilure to camply with and ahide by an{ by-laws or the chater of
e Mortgagee, or any stipulations sci out in this mostgage, the Morteagee, at its option, may write to the Mortgagor at his List known
address giving him thirty { 30) days in which to rectify the ‘said defalt ami shoubd the Mortgagor fail to rectify said default withia the
said thirty days, the Mortgagee, may, at Its ojtion, increase the interest rate on the loan halance for (he remalning lenn of the Joan or
or a lesser term to the maximugn rate per anuurs pennitted to be charged at that Gie by applicable Sonth Carolina law, or a lesser
Increase rate ns may be determined by the Assoclation. The monthly payments will he adjusted accordingly, :

11, That should the Mortgagor fai) to make payments af principal and interest s due on the promissory note amd should any monthly
mstallinent me past due for a period In excess of 15 ¢ s, the Morttagee ay collect a "Jate clarge™ hol to exceed an amount

equal to five (5%) per centuny of any such past due Installment in order to cover the eatra expense incident to the handling of such
delinquent payments, ’

12. That the Mortgagor liereby assigns 1o the Mot agee, its successors amd assigns, all the rents, fssues, and profits accrulng from
the mortzaged premises, retaining the right to colject fhe same 50 long as the deht heteby secured is not in arrears of ayment, but -« -
should any part of the principal indebtedness, or infetest, Laves, or fire insurance premiums, he past due and unpaid, the Mortpagee
iy without notice or further proceedings lake over the mortpaged premises, if llwr shall he oceupied by a tenant o¢ tenants, and
collect sald rents and profits ang applly the same to the indebiedness heeeby secured, withont liability to account for anything more
than the tents and profits actually collected, less the cost of collection, and any tenant is authotized. wpon request by Marlgapce, to
make all rental paymenty direct to the Mortgagee, without liah:’ii‘!ly to the Morteagor, until notificd 1o the contrazy by the Morlgagee;
and should sald premises at the time of such default be occupicd by the Mortgagor, the Mortgagce may apply to the Judpe of the

unty Court o to any Judge of the Cout of Common Pleas who shall e resident o presicding in the connty aforesaid for the appolnt.
mnent of a recelver with autharity 1o tale possession of saiil premises and collect such rents and peofits, applying sakd rents, after pay.

:I:,ﬁ tl::.:d cost of callection, to the mortgage debt without Liability 13 account for anything more than the rents and profits actually
ected,

13. That the Mortgagee, af ts oplion, may require the Mortragor to pay to the Mortgagee, an the fint day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymnents of peincipal and interest provided in satl note: a sum
equal to the premiuns that will nest begome due aml payalie on policies of mortgage guaranty inswrance (il applicable), fire and other

azard insurance covering the mortgaged property, plus Laxes, and assessments nest due on the martgaged premises (all a5 estimated by

the Morteagce) Jess all sums already paid therefor, dividal by the number of months to elaypee hefore one moath tior to the date when
such preminms, taves, and assessments will be due and payable, such sums to he hehd hy Mottgagee to pay :.1kr premiums, taves and
special assesanents. Shonld these payments escend the amount of payments actually made by the Marteagee for taxes, assessmenls, of
Insurance presiums, the excess may he eredite] by the Mortzagee on subseauent payinents 1o he made hy the Mortgagor; if, however,
said sunis shall he Insulficient to make said payments when the same shall hecome due apd payable, the Martgacor shall pay to the
Mortzagee any amonnts necessary to make up the deficiency. The Mortgaror further agvers that at the end of ten years from the date
rreof, Mottgagee may, at its uption, ar ly for rencwal of‘ motgage guatanty or similar inswrance (if applicable) covering the halance

then remaining due on the mattgage debt, and the Mortagor mav. at s option, pay the single premtivm revuited far the remaining

. years of the term. or the Mortgagee may pay such premium amd add the same 1o the morteage delt, in which event the Marteagor shall

repay lo Mongagee snch premium payment, with interest, at the rate specified in il promiusory note, in oqual monthly Installments
over the remaining payment period, Lo
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