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= should any part of the principal indebteddness, or interest, Lases, or fire insurance premiums, be past due and unpaid, ¢

L .

2T sy

TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the szme belonging or in any wa
incldent or appestaining, including all built-in stoves and refrieratars, heating. air conditioning, plambing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now ot hercalfter atractwcl. connected or fitted in any manner
3‘ beimi: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be cousidcmi a pat of

¢ realty, .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever,

The Mort;:atur represents and warrants that said Mortgagor is seized of the above described premises in fee simple absclute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortsagor is lawfully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unta the Moutgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same o any pat thereof, -

+

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided, )

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes putrsuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgayor under
the authority of See. 45-35, 1062 Code of Iaws of South Carolina, as amended, or similar statutes; and nlrsums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties und shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing o hercafter to be erected, insured
zgainst Joss by fire, windstorm and other hazards in a sum nat less than the balance due heteunder at any lime and in a company or
companies aceeplable to the .\Iongarce. and Mortgagor does hicreby assign the policy or policies of Insurance to the Mortgagee and
aprees that all such policies shall be held by the Mortgagee should it so require ond shall include loss payable clamses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regbtered mail; and should the
Mortgagor at any time fail to keep said premises insured or £ail to pay the premiums for such insurance, then the Mortgagee may case
such improvements to be insured In the name of the Mostpagor and reimburse itself for the cost of such insurane, with interest as
hereinabove provided.

4. That the Mortgzgor will keep all Inprovements upon the murtgali'ed premises in good repair, and should Mortgagor fail to do
s0, the Mortgtagee may, at its option, enler upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided.

5. That the Mortgagee may at any tine requise the fssuance and maintenance of insurance upon the life of any person obligated
.under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneliciary, and i the
E'f;:lm are not ollierwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

¢

6. That Mortgavor agtees to pay all tases and other public assessments levied against the mortgaged ptemises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mart.
mgor fail to pay such wuses and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and chaege

¢ amounts 50 paid fo the mortgage debt and collect the same under this mortgage, with interest as above provided,

7, That if this mortzage secures 2 “construction loan", the Mortgagor agrees that the principal amount of the Indebtedness hereby

secured shall be dishursed to the Mortgagor in periodic payments, as comtauction progresses, In uccordance with the terms and condi- .

tlo[ns of a Construction Loan Agrecment which is sepasately executed but is made a part of this mortgage and Incorporated herein by
reference.

8. That the Mortgaror will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encuinber such premises, the Mortgagee may, at its option, declare the indebtedness heteby secured to be
Immediately due and payable and may institute any proceedings necessary to collect sald indebtedness,

9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortrage indchitedness is not paid in full, the Mortrazor or his Purchaser shall be rmluiml to file with the Association an
application for an assumption of the mortgage indebteddness, pay the reasonable cost as reguired by the Association for processing the
assuinption, furnish the Association with a copy of the Contract of Sule, Bund for Title, or Deed of Conveyance, and have the interest
rale on the Joan balance esfsting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxis
mum rate per anoum permitted to be charged at that time Ly applicable South Caralina law, or 3 lesser increase in Enterest rate as may
be determined Ly the Association. The Association will nutify the Morteazor or his purchaser uf the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Morteagor, or his Purchaser, ful to comply with the provisions of the within
mnnuph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

litute any proceedings necessary to collect said indebtedness.

10. That should the Mortragor fail to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30} days, or if there should be any faifure to comply with and abide by any by-laws or the clarter of
the Mortgagiee, or any stipulations sct out in this mortgage, the Morteagee, at its option, nay write 1o the Mortitagor at his last known
address giving him thitty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
naid thirty days, the Morttagee, may, at its option, increase the interest rate on the laun lalince for the remaining term of the loan of
for a lesser tetm to the mavinum rate per anuum permitted to be charged at that time hy applicable South Carolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjisted acconlingly,

1. That should the Mortgagor fail to ynake payments of principal and interest as die on the promissory nate and should any monthly
installment hecome past due for a period in excess of 15 days, the Morteagee may collect a “late cliarge™ not to exceed an amount
equal to five (5% ) per centum of any such past due Installment In order to cover the eatra eapense incident to the handling of such
delinquent payments,

12. That the Mostgagor hereby atsizns to the Mortgagee, its sucorssors amd assigns, all the rents, fswes. and profits aceruing from
mortganed premises, setaining the tight to collect the same 10 long as the dleht herehy seenzed s not fn arrears of ra)'\n;ﬂ}t. hut
e Morlgagee

maLwillml nolice or further procevdings tale over the mortgaced premises, if they shall be ocopied by 2 tenant or tenants, and
colicet said rents and profits and apply the same to the Indebtelness heeedy secured, withont liability to aceount for anything mote
than the sents and profits actually eollectiad, Jess the cont of collection. and any tenant Is authorized. upon request by Morteagee, o
make all rental payments direct to the Mortgatee, without Iial:ilit[v to the Marteagor, until notifial to the contrary by the Mortgagee;
Soand should sakl premises at the time of such defanlt be occupind Iaf' the Morteagor, the Mortgagee may apply to the Judee of the
County Corst oc to any Jidge of the Court of Common Tleas who shall be resident or presiling in the county aloresak] for the appoint.
wient of & receiver with anthority to take possession of sakd premibses amd wollect such rents and profits, applying 1akl rents, alter mr-
::Ill ;!twl(mt of collestion, to the mortgage debt without Jability 12 account for anything more than the rents and profits actually

ol,

13. That the Mortgagee, 3t jls option, may mvuire the Mottgagor 1 pay ta the Martgagee, on the fint day of each month until the
note secured heteby b fully pakl, the following sums fn addition to the payments of principal and interest provided fn said note; 2 swn
equal to the premivms that will neat become due amd payalile on policies of wunteae guaranty inwrance (if applicable), fire and other
hazard insurance covesing the mortganed properly, plus taves, and assewnwents nest die on the morgaged pemises (a1l a8 estimated by
the Morteagee} Jess all surmy alieady paid therefor, divided Ty the numbicr of months to else Tefore one month prioe o the date when
such premivmis. taves aml asessments wall be due and payable, such sums to he held by Mortgiger t pay s premiumd, taes and
special avevments, Shonkd these p.lrnmu ervired the amount of payments actually made by the Morteage for tases, avumuments. or
Inwrance premiums, the everss may be crecitind by the Mutteaiees an’ silsevpient. payments 1o be maude by e Motgagor: if, however,
said st shall be inwilficient to imake sl paynients when the sime shall Teeome de aid quyalle, the Modeagor shall pay 1o the
Mortgagen any amwninds necesuary to make up the deficincy, The Mmteszor further aerers that at the ene) of lon yrars from the date
heteol, Mortgagee nuy, at ity aption, apply fir m“:n:?- madgage muaanty of simnlar invirance (il applicable) emrring the halance
then remaining doe on the puntzage ﬁ.c. and the Mudeagor mav. at ils oplion, pay the single presinm equita] foe the remaining
years of U et o the Mortzazee may pay snche premingg and 3l the same to the modgage deddt. in whil event the Morteagor shall
repay to Moctgaere sinh preminm payment, with interest, at the rate speifind in w1l promivory note, in equal monthly instaiiments
over the remaining payment penod.
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