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TOGETHEN with all and singular the rights, memhers, heratitaments, and appurtenances to the same Lelopging or in any wa
incident or appertaining, incladiog all Bailt-in’ stoves aud refrigerators, heating, air conditioning, plombing and electrical fistures, wa
to wall carpeting, Tences aml gates, and any other equipment ar fivbures now or herealter attached, connected or fitted in any manner,
ii lwimlz the intention of the parties hereto that all such fistuees and crquipment, other then houschold furniture, be comidered a part of
the realty, '

TO HAVE AND TO HOLD alt and stupular the said premises unto the Mortgagee, its successors andl assigns forever,

‘The Mortsagor cepresents and warpunts that said Motlgagor is seiwed of the above deseribed premises in fee simple alisolute; that
the above deseribud premises are frea and clear of all iens or olher encumlirances; that the Mortgagor is Tawlally empowered to con
vey or encmnbier e same; and that the Mortgagor will forever defeud the said premises unlo the Mortgagee, its successors and assigng,
from aml against the Morigagor and every person whomsoever Lawfully elasiming or tu claim the same or any part thereal,

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the prineipal and interest vn the indebtedness evidenced by said promissory note at the
times and in the manner thereln provided, b e oaass e )

£. ‘That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottagee, foe the payment of taves, or public assessments, Jiazard insncance premiums, repaits o ulher such purposes pursttant to the
provisions of this mostgage, aml also for any loans or advanees that aiay hereaiter be made by the Mortgagee (o the Mortyagor under
the autharily of Sce. 4553, 1962 Code of baws of Sonth Carelina, as amented, or similar statodesy and ;llrsums so advanced shall Lear
interest at tflu satue gate or rates as that provided in said note wnless otherwise apreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erceted, insurcd
against lass by fire, windstorn and other hazards in a sum not dess than the halance due herenmder at any time and in 2 company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of .insurance 1o the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should 3t so rerquire and shalk inelude Toss payable clanses in favor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; aml should the
Mortgagar at any time Fail to keep said premises insured or fail to nay the preminms for such insurance, then the Martiagee may cause
sueh iimprovements to be insured in the name of the Mostgagor and reimburse jtself for the cost of such Insurance, with Interest as
hereinabove provided, - ' .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, anil should Mostgagor fail 1o do
sa, the Mortgagee may, at its option, enter npon said premises and make whatever repales are necessary and charge the eapenses for such
repdirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabuve provided, .

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upen the life of any person ubll?'atcd
untler the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene icia?'. andl il the
nnl.-)miums are ot otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
ebt, :

B. That Mortgagor agrees to pay all taxes and other publie assessments Jevied against the mortgaxed premises on or before the
due dates thercof and to eshibit the receipts therefor at the offices of the Magteapee immediately upon payment, and should the Mort.
garor fail to pay such taves and assessments when the same shall fall due, the Mortragee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mordgage, with interest as above provided.

7. That if this mortgage secures a “construction Ioan", the Mortgagor agrees that the principal amount of the fndebtedness heseby
secured] shall be dishuzsed to the Mortgagor in periodic paymenls, as construction progresses, in accordance with the terms and condi-
lin}us of a Construction Loan Agieement which Is separately exceuted but is made part of this mortgage and incorperated hereln by
reference.

8. That the Mortuagor will not further encumber the premises above described, without the prior consent of the Mottygagee, and
shonld the Mortgagor so encumber such premises, the Mortgagee may, at its oplion, declare the indebtedness hereby seeured to be
Immediately due and payable and may Institute any proceedings necessary to collect said indebtedness, '

0. That should the Mortgagor allenate the mortgaged premises ly Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage fndebtedness is not paid in ful), the Mortgagor or his Puschaser shall be required 1o file with the Association an
application for an assumption of the mortgage indelitedness, pay the reasomable cost as required by the Association for processing the
asswmption, furnish the Association with a cupy of the Contract of Sale, Bond fos Title, or Deed of Cowveyance, and have the inlerest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the saiy loan balance lo the masi-
mum rate per annum perwitied $o be chaeged at that time by applicable Sonth Carolina law, or a lesser ncrease in interest rate a8 may
be determined by the Association. The Association will notify the Mortgagor ar his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shoulil the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Morteagee, at its option, may declace the indebtodness heteby secured to be fmmediately due and payable and may
institute any proceedings necessary to collect salll Indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the simne shall he
unpaid for a perfod of thirty (30} days. or if thete should be any failure to comply with and ahide by any hyJaws or the charter of
the Mortgagee, or any stipulations set out in this wartgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
adieess giving him thisty (30) days in which to rectify the said default and should the Mortgagor fai to rectify safd default within the
saild thirty days. the Mortgagee, may, at its option, increase the interest rate on {he loan Dalance for the remaining term of the loan or
for a lesser term to the maricum rate per annum permiitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Assoclation, The monthly payments will be adjinted accordingly, .

11 That should the Mortgagor fail to imake payments of principal and Intereat as due on the nrnminm.)' note and shoold any monthly
installment becoma past due for a perlod in excess of 15 days, the Mortgagee may collect a “lite charze™ not to exceed an amount
equal to five (5%} per centum of any such past due installnient in order to cover the eatra expense incident to the handling of such

delinquent payments,

12, That the Mortgagor herehy assigns fo the Mortgagee, its successors amd assigns. all the rents, fsues, and profits accruing from
the mortgaged premises, retaining the richt to collect the same so lone as the debt herehy secored Is not In arrears of payment, but
should any part of the principal Indebteeness, or interest, taxes, or fire insuzance premingys, be past due and unpsd, the Mastgages
mar without notice or fusther proceedings take over the mortgaged premises, §f tlwr shall e ocenpied hy a tenant or tenants, and
eollect said rents and profits and apply the same to the indebtedness herely secured, withant tability to account for anything more
than the rents and profits actually collected, less the cost of collection, ani any tenant Is antharized. upon request by Moiteagee, to
make all reatal payments direct 1o the Mortmagee. withont Tiahility to the Monteagor, until setificd to the contrary by the Mortgages;
and should sald premises al the time of such defawlt be accupicd hr the Martzagor, the Morteavee may apply to the Judge of the
Connty Court or to any Judge of the Coust of Commion Pleas wha shall be resident or presicding: in the county afaresald for the appoint.
ment of a recejver with anthority to take possession of sald premises and collect such sents aml pfits, applying ssid rents, afler pay
Infl Ih:d cost of collection, to the miortgage debit without liability ta account for anything more than the rents ard profits actually
coliected,

13. That the Mortgagce. al its aption, may requite the Mortgagor to pay la the Mortgagee, on the first day of cach month nntil the
rote securad hereby is fully paid, the following sums tn addition to the payments of principal amd interest provided in sald note: a sum
equal to the premitims that will nest become due and payable on policies of mortgage guaranty insurance (if applicalle), fire and other
hazard insurance covering the mostgazed property, plus taves. and assessmients neat due o the mottgaged premises {all as estimated by
the Mortzagee) less all sums already paid thesefor, dividat Iy the numbee of months to clipse before ane month privs 10 the date when
such preminms, tares, and assessments will be doe and pavable, such sums ta he helil by Mortwages o pay sxid preinioms, taves and
special assessments. Should these payments exceed the amount of payments actially made by the Morteagee for lases, assessments, or
insurance premivans, the eveess may be eredited by the Mortgagee on mlm;urnl payments to be maile by the Mortgazor; if, however,
saidd stns shatl he insufficient to make said payments when the same shall beenme due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary: to make up the dcficirn?'. The Morteavor further aerees that at the end of ten years frun the date

ercof, Mottgagee may, at its option, apoly for renewal o mortgage guaranty or similar imurance (if applicalle} covering the halance
then resmaining due on the mortgage ¢ CTII. awel the Mortgagor may. at its optiun, pay the single premium terquited for the remainin
years of the tem. or the Mortgagee may pay such preminm and add the xame to e wottgage debt, in which event the Morteagor sha
Tepay lo Mortgasee such presium payment, with interest, at the zate spevificd in said promissary note, in equal monthly installments
over the remaining payment period,




