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TOCETHER with oll and singular the sights, members, hereditaments, and appurteaances to the same belonging or in any wa
incident or appettaining, tncluding el huilt-in stoves anid refrigesators, heatingg, afr conditioning, plambing and clectrieal fivtures, wa
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to wall carpeling, dences and gates, amd any olher cquipment or fishies now of hereafler attacld, commected or fitted in any mnnncr!' :

it Leint the intention of the pasties hereto that all such fistures and equipment, other than househuld furniture, be considuied a part o
the really, ,
]
TO HAVE AND TO HOLD all and singular the said premises unlo the Mortgagee, its successors and assigns forever, ‘ )
The .\Iurlga,.'or represeats and warrants that suiid Mortgagor fs seired of the above deseribed premises in fee simple ubsolute; that
the abave descrilied premises are free and elear of alf liens or olher encimbganees; that the Morgagor is lawfully empowered to con.
sey or encunther the same; and that the Mortgagor will forever defeml the said premises untu the Mortgagee, its successars and assigns,
from and against the Mortgagor and every person whomsoever lawf ully chaiming or to claimn the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the Indebtedness evidenced Ly sald pronissory note at the
times and in the wanner therein provided,

2. That this morigage will seeire the Mortgagee for any additfona] sums which may be advanced hereafter, at the eplion of the

Morteagee, for the payment of taxes, or public assessments, fazard insurance preminms, repairs or other such purposes puesnant to the

provisions of this mortgage, and also for any loans or advances that may herafter be made Ly the Mortgagee to the Mortgagor nnder
the wutharity of See, 45.55,71962 Cole of Lws of Seuth Caroling, as amended, or similar statutes; and all sums so advanced shall beag

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
. A X N

demand of the Mortgagee, unless otherwise provided in writing, - .

3. That Mertgagor will keep the improvenients on the fortgaged premises, whether now existing or hereafter to be erected, insured
aguinst Joss by fire, windstonin and other hazards in a sum not less than the halance due hereunder at any time and in a company or
conpanies aceeptable to the Mortgager, and Mortgagor docs hereby assign the policy or policies of Insurance to the Moyagee and
agrees that all such palicies shall be held by the Mostgagee should it-so require axl shall include loss payable clauses in faver of the
Mortgzagee; amd in the event of loss, Mortgagor will give fmmediate aotice thereof to the Mortgagee by registered wail; and showld the
Mortgagor at any time fail to keep sald premises jnsured or fail to pay the premiums for stich fnsurance, then the'Mentgagee miay cause
such improvements to be insured in the name-of the Mottgagor and refmburse itself for the cost of such inswsance, with Interest as
hiereinabove provided, C ’

4. That the Mortgagor will keep all improvements upon the fnortgagétl pu-n;ﬂses ‘in good repair, and should ;\Iorluaxor fail to do

so, the Mortgagee may, at its option, enter upan said premises and make whatever repairs are necessary and charge the eapenses for such _

fepairs to the mostrage debt and collect the same under this mortgage, with interest as hereinabiove provided.

5. That the .\Iu:limgeq may at any time require the Issiance and maintenance of insurance upon the life of any person obligated
under the indebtedriess secired hereby in a sum sullicient to pay the mortgage debl, with the Mostgapee ps bcm-licf:l?'. and if the
pnl;mmms are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebit, '

- \ - -~

8. That Mortragor agrees to pay all taxes and olher public assessments levied agalnst the mortiraged premises on or before the

due dates thereef and to eahibit the receipts therelor at the offices of the Mortgagee immediately upon payment, and should the Mort.
gagor fail 1o pay such taves amd assessmients when the same shall f4ll tlue, the Mortgagee may, at its option, pay the same and charge
the amounts o paid to the mortgage debt and collect the same under this mortgage, with fnterest as above provited,

7. That if this mortgage secures a “construction loan”, the Mortyagor agrees that the principal amount of the indebtedess hereby
securcdl shall he dishursed to the Mortgagor in periodic paymenls, as construction progresses, in accordance with the terms and condi-
lu}ns of a Construction Loan Agreement which #s separately executed but is made a part of this mortgage and fncorporated hereln by
reference, ,

8. That the Mortgagor will not fuither encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortstagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colfect saiid indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises hy: Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Decd of Conveyanee, and have the inlerest
tate on the loan halance existing at the time of transfer modified hy increasing the interest rate on the said loan balance to the masl.
mum rale per annum permitted to be charged at that time by applicalile South Carolina law, or a lesser fncrease in interest rate as may

determined Ly the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Marlgagee, at its option, may declare the Indebtedness hereby secured to be tmmediately due and payable and may
institute any procmjings necessary lo collect s2id indebtedness,

10, That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of irty (30) days. or if there should be any failure to comply with and: ahide by any by.laws ur the charter of
the Mortgagee, or any stipulations set out In this morlgage, the Mortgagee, at Hs option, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor faid to rectify sald default within the
said thitty days, the Mortgagee, miay, at its option, increase the interest rate on the Iran balanee for the remiaining term of the loan or
for a lesser term to the masimum rate per annum permitted to be charged at that thne by applicable South Carolina Jaw, or a lesser
Increase rale as may be detesmined by the Assoclation. The monthly payments will lie adjusted accordingly.

11. That should the Morteagor fail to make payments of prineipal and interest as due an the promissory note and should any monthly
installment Lecome past due for a period In excess of 15 days, the Morigagee may collect a “late charge™ not lo excecd an amount
equal to five (5%} per centum of any such past due installment in order to cover the extra expense-incident to the handling of such
delinquent payments, .

12. That the Mortgagor hereby assigns to the Mottgagee, its successors and assigns. oll the rents, issucs, and prafits accruing from
the mortraged premises, retaining the right to collect the same 0 long as the debt hereby securad is not in nerears of pavment, but
should any part of the priucipal indebtedness, or fnterest, taxes, or fire insurance premfums, be past due and unpaid, the Mortgagee
mar without notice ar further proceedings fake over the mottgaged premises, if lhcr shall be oceupied by a tenant or tenants, and
collect said vents and profits and apply the same 1o the indebtedness heechy seenred, withaut liability to account for anything more
than the rents and profits actually collected, less the cost of collection, aml any tenant is anthorized, upon request by Morlgagee, to
make all rental payments direct to the Mortgagee, without liahllilr to the Martgagor, until notilicd to the contrany by the Maitgages;
and should said premises at the time of such defanlt be occupicd by the Mortgagor, the Mostgagee may apply to the judre of the

unty Court or to any Judze of the Court of Common Fleas who shall be resident o presiding in the county afuresald for the appoint-
ment of a receiver with anthority to take possession of sald premises and cullect such rents and profits, applying sakd rents, after par-
4

iﬁﬁ c::!;:d cost of collection, to the mortgage debt without liaiility ta account for anything more than the rents and profits actual

13. That the Mostgagee, at its option, may sequire the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note sceured hereby b fully paid, the following sums fn addition to the payments of principal aml interest provided in sald nole; a sum
equal to the premitung that will neat become due and payahle on policies of mortgage guaranty Insurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assesuments nest due on the motgaged premises (all as estimated by
the Mortgacee) less all sums already paid therefor. divided ly the number of months o elapwe hefore ane month prior to the date when
Iuch_ premiums, tazes, and asses.ments will be due and payahle, such sums ta he held by Mortzagee to pay sahd prominms, taxes and
special assessments. Should these payments exceed the amonnt of payments actually made hy the Masteagee for taves, assetsments, or
instirance premitims, the excess may be credited by the Morteagee on sulncquent payments to be male hy the Morteagor: if, however,
said sums shall be insufficient to make said pyments when the same shall become due and payable, the Morteagor shall pay lo the
Mortgagee any amounts necessary to make up the tlcﬂcirn?'. The Mortgagor further agroes that at the end of ten years from the date

ereof, Mortgagee may, at its option, apply for renewal o morigage puaranly or shiilar fnsurance (if applicable) covering the halance

n renaining due on the mostgage debt, and the Mortuagor may, at its option, pay the single premium requited for the remalnin
years of the teim. or the Mortragee may pay such premium and addd the same to the morigage delit, in which event the Mortgagor sha
1epay to Mortgagee such premium payment, with intercst, at the zale specilieed in said promissory note, In equai monthly Installments
over the remaining payment period,
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