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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any “:ﬂ
incident or appertaining, Including a)l built-in stoves and refrigerators, heating. air conditioning, plambing and electrical fistures, w
to wall carpeting, fences and gates. and uny other equipment or fistures now or herealter uttached, connected or fitted in any manner,

- jt being the intention of the partivs hereto that all such fistures and equipment, other than houschold furniture, be considered a part of

the realty,
TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Morigazor is seized of the above described premniscs in fee simple absolute; that -

the above describecd premiises are free and clear of all livns or ather encumbrances; that the Mortdagor is fawfully empowered to con-
vey or encumber the same; and that the Mortyagor will forever defend the said premises unto the Mortgagee, its siccessors and assigns,
from and against the Mostgagor and every person whomsoever lawfully claiming ve to claiin the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the -

times and in the manner therein provid . o
2. That this n ertgage will secure the Morlgagee for any additional sums which may be advanced hereafter, at the option of Lhe

Mortgagee, for the payment of taces, or public assessments, hazard fnsurance premiums, repairs or other such purposes pursuant to the -
provisions of this mortgage, and alsu for any loans or advances that muay hereafter be made by the Mortgagee to the Mortgager under .

the authority of Sce. 45-55, 1962 Code of liws of South Carolina, as amended, or stimilar statutes; and all sums so advanced shall beae
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwhse provided in writing.

3. That Mortgago; will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured '

against foss by fire, windstorm and other hazards in @ sum not less than the balance ilue hereunder at any time and in a company or
companics acceptable 1o the Mortgagee, ated Mortgagor does hereby asslgn the policy or policies of fnunrance to the Mogtgagee and
agrees that all such policies shall be ﬁe!& by the Mortgagee should it so require and shall include loss payalde clauses in fwvor of the
Mortgagee; and in the event of loss, Martgagor will give immediate notice thereof to the Marteagee by registered mail; aud should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mostgagee may cawse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heteinabove provided. .

4, That the Mortgagor will keep 1l hinprovements upon the mortgaged premises in' good repalr, and shoull Mostzagor fail to do
s0, the Mortgagee may, al its option, enter upon said premises and make whatever repalrs are necessary and charge the expenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon t'» life of an‘v person obligated

under the indebtedness secured hereby in a sum sufficlent:ta pay the mortgage debt, with the Mortgager a5 bene icin?r. aml il the

E:Enclunu are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall become a patt of the mortgage
o v -

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the moctiaged premises on or before the
due dates thereof and to exlibit the receipts therefor at the offices of the Mortgagee Inmediately upon payment, and should the Mort.
xgor fall o pay such taves and assessments when the same shall fall due, the Mostgagee may, at its option. pay the same-and charge

o amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. -

7. That if this morigage secures a “construction loan”, the Martgagor agrees that the principal amonsit of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
ho[ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated hereln by
teference, !

8. That the Morigagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may ingtitute any proceedings necessary to collect sald indebtedness.

0, That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond for ‘Title, or Deed of Conveyance, and
the within mortgage indebteduess §s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebteduess, pay the reasonable cost as requited by the Association for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dewd of Conveyance, and have the interest
rate on the 10an halance existing at the time of transfer modificd by fncreasing the fnterest rate on the saill loan balance to the maxi.
muni 1ate per anaumn permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assaciation. The Association will notify the Morteagor or his purchaser of.the new interest rate and monthly pay-
ments, anc will mail him a new passbook. Should the Mortgagor, or his Purchasee, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be tmmediately due and payable and may
institute any pr ings necessary lo collect sakd indeltedness.

10, That should the Mortgacor fail to make paymients of principal and interest as due an the promissory note and tne garne shall be
unpald for a period of thinty (30) days. or if there should be any Eailure to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations sct out [n this mortgage, the Motteagee, at its aption. may write to the Mortgagor at his last known
address piving him thirty (30) days in which to rectify the said defanlt and shonld the Mortgagor fail to tectify said default within the
ssid thisty days, the Mortgagee, may, at its oplion, inctease the interest rate on the loan balanee for the remaining term of the loan or
for a lesser ferm to the maximum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
fncrease rate as may be determined by the Assocation. The monthly payments will he adfusted accordingly,

11, That should the Morigaor fail to make payments of principal and interest as due on the prombsary note and should any monthly
installment become past due for a period Jn excess of 15 days, the Mortzagee may cofleet a “late charge™ not to exceed an amount
equal to five (55%) per centum of any such past due installment in order to cuver the extra eapense incident 1o the handling of such
delinquent poyments, '

12 ‘That the Mortgagor hereby assipns to the Mortragee, its successors and assigns, all the rents, fssues. and prolits aceruing from

mortgared premises. retaining the right to collect the same so long as the deht hereby secured is ot in arvears of r:.ymcﬂl. but
should any part of the principal Indebtedness, of intetest, taves, vt fire insurance premitung, be past due and unpald, the Mortgagee
nur without t.3tice or further procoedines take over the mortzazed premises, if they shall be ocenpied by a tenant ot tenants, and
collect said tents a.d profits and apply the same to the fmlebtedness hereby secured, without Hahility to account for anything mare
than the rents and profits actually collectanl, less the cost of collection. aml any tenant is authorized, upon tequest by Mortmagee, to
male all rental payments diect to the Mortgages, without Ii:hilei‘tf' to the Motteagor. wtil notified to the contrary by the Moitzagee;
and should sald premises at the lime of such default be occnpt br the Morteagor, the Mortgagee may apply to the Judge of the
County Court of lo any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint.
ment of & receiver with autharity to take possession of said premises and collect suh sents and profits, applying sald rents, alter pay.

. !n'r]e!cl::dml of collection, to the mortzage debt without lability t3 account for anything more than the rents and profits actually
ol , :

13, That the Mortgaree, at its option, may requlte the Morteagar ta pay to the Moitgagee, on the first day of sach month untll the
nole secured herehy is fully paid, the following sums in addition ta the payments of principal amd interest provided n said note: a sum
equal ta the premfums that will neat hecome due and payalile on polivies af nwetgage pearanty insirance {if applicable), fire and other
harand insurance covering the mortgaged property, phis taves. and assessments neat due on the mortgaged premises (all s estimated by
the Mortgagee) Tess all sions already paid therefor, divided by the number of menths to elape before one month prios to the date when
such preminms, taves, and avesunents will be doe ard payable, such sums ta be held by Montzagee to pay <aid preminms, taes and
special assessments, Shoukd theve m‘-m.u excerd the amount of payments actually made by the Morteagee for tates, ansuments, oe
insurance preminms, the cooes may be creditend by the Mortzazee on subswsuient payments to be maide by the Mortgacor; if, however,
sald suras shall be insulficient to make said payments when he same shall become due and payalie, the Mortzagor shall pay fo the
Morigagee any amounts necessary to male up the deficiency. The Moctaonr further agrees that st the end of ten yeans from the Jate
hereol, Mortgagtee muy, at ity option, apply for renewl r::rmmwgc guaranty or similar insrance {if applicable) covering the balance
then temalning due on the morteage debt, and the Mottzagor mav. at its option, pay the single premium tenquited for the remaining
years of the trtm. ar the Mortzagee may pay such premium and addt the same ta the mortgage debil. In which event the Mortzagor shall
tepay to Mordgagee sch preminm payment, with interest, al the sate spevified In sakd promissory note, in eqal monthly Installments
over the remaining payment pessod,
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