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which the amoatnt of the sumns secused by this Martgage immediately prior to the date of takiog bears to the fair market value of

-the Property itnmediately prior ta the date of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned hy Borrower or if after notice by Lender to Borrawer that the condemnor offers to make an award
or settle o clain for damages, Borrower fails to respord to Lender within 30 days of the date of such notice, lender is authorized to

_colleet and apply the proceeds al Lender’s option cither (o restaration or repair of the Property or to the sums secured by this

Morlgage.

Unless Lender and Borrower otherwise agree in writing, any such applieation of proceeds to principal shall not extend or post-
pone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments,

10, Barrower Not Released, Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lenider to any successor in interest of Barrower shall not operate to release, in any manner, the Tiability of the
uriginal Borrower and Borrower's successors in interest. Tender shall not be required to commence proceedings against such successor
ot refuse to extend time for payment or otherwise modify nmattization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrowet's suceessors in interest,

ML, Forbearance by Lender Not o Woiver. Any forbearance by Tender in exereising any tight or remedy hereunder, or other-
wisé afforded by applicable law, ehall not be a waiver of or preelude the excrcise of any right or remedy hereunder. The procurement
of insurance or the payment of taxes or other.liens or charges by Lender shall not be o waiver of Lender's right to accelerate the
maturity of the indcbtedness secured by this Mortgage.

12, Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative lo ooy other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

12, Successors and Assigns Bound: Jeint and Several Liobility; Caplions, The covenants and agreements herein contained
ahall bind, and the rights hiereunder shall inure to, the respeetive sweeetsors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 liercof. A} covenants and agreements of Borrower shall be joint and several, The captions and headings
of the paragraphs of this Morigage are for convenienee only and nre not ta bo used to interpret or define the provisions hereof.

14, Notlee. Any notice to Borrower provided for in this Martgage shall be given by moiling such notice by certified mail
addressed to Borrawer sl the Property Address stated Delow, except for any notiee required under paragraph 18 hercof to be given
to Borrower in the manner preseribed by applicable faw, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated herein. ,

15, Untlorm Mertgage: Governing Law: Severability, ‘This form of morigage combines uniform covenanls for national use and
non-tniform covenants with limited variations by jurisdiction to constitute n uniform sccurity instrument covering real property.
‘This Mortgage shall be governed hy the law of the jurisdiction in which the Properly is located. In the event that any provision or

cluse of this Morigage or the Note conflicts with applicalle law, such confict shall not aflect other provisions of this Morigage or

the Note which can be given effect without the conflicting provision, and to this end the provitions of the Mortgage and the Note
are Beclared to he sevenable, - :

16. Borzower's Copy, Botrower shall he furnished o conformed copy of this Morlgage at the time of execulion or alter
recordstion hercof, .

17, Transes of the Properlys Assumption. TF all ar any part of the Property or an intercst therein is sold or transferred by
Borrower without Lender's prior written consent, exeluding (a) the ereation of a lien or encumbrance subordinate to this M .rtgage,
(b} the creation of a puechnse money sectirity interest for househald appliances, () o teansfer by devise, deseent or by operation of
Iaw upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less not containing an option to
purchase, Lender may, at Lender's option, declare all the sums sceured hy this Mortgage to be immediately due aud payable, Lender
shall have waivead such option to accclerate if, prior to the male or transfer, Lender and the person to whom the Propetty is to be
sold or transferred reach agreement in writing that the eredit of such person is astisfactory to Lender and that the interest payable

on the sums recured by this Mortgage shall e at such rate a8 Lender shall tequest, If Tender has waived the option to nccelerate-

provided in this paragraph 17 and if Borrower's successor in interest hns exeented a written assumption agreement accepted in
wtiting by Lender, Lender shall refease Borrawer from all obligations under this Mortgage and the Note,

It Lender excreises ruch option to aceelerate, Lender shall mail Borrower natice of acceleration in accordance with parageaph 14
hereof, Such notice shall provide a period of not lest than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due, If Borrower {aila to pay such sums prior to the expiration of such period, Lender may, without further
notice or demand on Borrower, invoke any remedics peemitted by paragraph 18 hereof,

Nox-Ustrony Covexaxts, Borrower and Lender further covenant nnd agree as follows:

18. Accoleration; Remedics.  Except ns provided in paragraph 17 hereof, upon Borrower'’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums sceured
by this Martgage, Lender prior to acccleration shall mail notice to Borrower as provided in paragraph 14 hereof
spocifying: (1) the breach; (2) the action required to eure such breach; (3) a date, not less than thirty days from
the date the noticé is mailed to Horrower, by which such breach must be cured; and (4) that failure to cure such
breach on or hefore the date specifiad in the notice may result in acceleration of the sums secured by this Mort-
gage and sale of the Property, I the breach is not eured on or before the date specified in the netice, Lender at
Lender's oplion may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Morlgage hy judicial proceading. Lender shall be entitled to collect in such
proceeding ali expenses of foreclosure, ineluding, hut not limited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstraets and title reports, all of which shall e additional sums seeured by this Mortgage,

19. Borrower's Right to Reinstale.  Nolwithstanding Lender's acecleration’of the sums seeured by this Mort.
gage, Norrower shall have the right to have any proceadings begun by Lender to enforee this Mortgage discon.
linued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Dorrower pays Lender all sums
which would be then due under this Morigage, the Note and notes sceuring Future Advances, if any, had no
aceeleration occurred; (1) Borrower eures ull breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (¢) Dorrower pays all rensonable expenses ineurred by Lender in enforcing the covennnts
and agreenients of Borrower contnined in this Mortgage and in enforcing Lender's remadics as provided in para-
graph 18 heteo, ineluding, hut not limited to, reasonable attorney's fees; and (1) Borrower takes such action as
Jemder may reasonably sequire to assure that the Yien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sutne seeurcd by this Mertgage shall continue unimpaired. Upon such payment
and curc by Horruwer, this Mortgage and (he obligations secured herehy shall remain in full foree and cffeet as if
no acceleration had oceurred,

20, Assignment of Rents: Appointment of Recelver, As additional rccurity hercunder, Borrower herchy
arsigne o Lemder the rents of the Properly, provided that Borrower shatl, prior to acceleration under parageaph 18
hereofl or abamlonment of the Property, have the right to colleet anl retain sueh rents as they become due amd
payable, . )

Upot. acceleration under parageaph 18 hereof or abandonment of the Properly, Lender ehall be entitled o
have a reeciver appointed by a court to enter upon, take possession of and manage the Propesly and (o colleet the
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